Mutual Funds - Commission Structure Disclosure

As per SEBI circular: SEBI/IMD/CIR No. 4/ 168230/09, following are the details of the comparative commission earned by Doha Bank QPSC from various fund-houses, whose products are being distributed:

April 2021 onwards

This document includes details of commissions (up-front and trail) which the Bank receives, as a distributor of mutual funds, from the following Asset Management Companies (AMCs):

· HDFC Asset Management Company Ltd

· Aditya Birla Sun Life Asset Management Company Ltd

· Franklin Templeton Asset Management (India) Pvt Ltd.

· Kotak Mahindra Asset Management Company Ltd.

· Axis Asset Management Company Ltd.
· Canara Robeco Asset Management Company Ltd

· Baroda Pioneer Asset Management Company Ltd

· Invesco Asset Management (India) Private Ltd

· Tata Asset Management Ltd

· Sundaram Asset Management Company Ltd

· LIC Nomura Mutual Fund Asset Management Ltd

· Essel Mutual Fund

· DSP Mutual Fund

· UTI Mutual fund

· SBI Mutual Fund

Note:

Doha Bank QPSC could also get reimbursements towards promotion and marketing related activities conducted by ASK Wealth Advisors Private Limited on behalf of AMCs. These reimbursements are event-based and the same may or may not be received from AMCs in a particular period. Further, since such activities may be carried out at AMC level, reimbursement amount received cannot be attributed to any specific scheme being offered by such AMC. 

Details of Scheme level commission on Mutual funds are available our Relationship Manager and would be produced on demand. 

With effect from 1st November 2011, Doha Bank QPSC has "opted-out" for transaction charge as per the SEBI circular no. Cir/ IMD/ DF/13/ 2011 dated August 22, 2011.

AMC wise brokerage chart from April 2020 onwards
This is on a best effort basis and rates are updated as and when actual rates are received from AMCs 
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COMMISSION STRUCTURE - 01 April, 2021 to 30 June, 2021


ORANGE


SIP/STP 


Incentive - 


Perpetual Trail @


Trail Year 1 Onwards  - 


APM (p.a)
Lumpsum SIP Lumpsum SIP


Equity Schemes:


HDFC Flexi Cap Fund Flexi Cap Fund 12 Months 0.05% 0.55% 1.65% 1.80% 1.50% 3.15% 3.30%


HDFC Top 100 Fund Large Cap Fund 12 Months 0.05% 0.55% 1.65% 1.80% 1.50% 3.15% 3.30%


HDFC Growth Opportunities Fund Large & Mid Cap Fund 12 Months 0.05% 0.70% 2.10% 2.25% 1.50% 3.60% 3.75%


HDFC Mid Cap Opportunities Fund Mid Cap Fund 12 Months 0.05% 0.55% 1.65% 1.80% 1.50% 3.15% 3.30%


HDFC Small Cap Fund Small Cap Fund 12 Months 0.05% 0.60% 1.80% 1.95% 1.50% 3.30% 3.45%


HDFC Dividend Yield Fund Dividend Yield Fund 12 Months 0.05% 0.75% 2.25% 2.40% 1.50% 3.75% 3.90%


HDFC Capital Builder Value Fund Value Fund 12 Months 0.05% 0.65% 1.95% 2.10% 1.50% 3.45% 3.60%


HDFC Focused 30 Fund Focused Fund 12 Months 0.05% 0.85% 2.55% 2.70% 1.50% 4.05% 4.20%


HDFC Infrastructure Fund Sectoral / Thematic Fund 12 Months 0.05% 0.85% 2.55% 2.70% 1.50% 4.05% 4.20%


HDFC Housing Opportunities Fund Sectoral / Thematic Fund 12 Months 0.05% 0.70% 2.10% 2.25% 1.50% 3.60% 3.75%


HDFC Tax Saver Fund ELSS 3 Years lock-in 0.05% 0.60% 1.80% 1.95% 1.50% 3.30% 3.45%


Hybrid Schemes:


HDFC Hybrid Debt Fund Conservative Hybrid Fund 12 Months 0.05% 0.60% 1.80% 1.95% 1.50% 3.30% 3.45%


HDFC Hybrid Equity Fund Aggressive Hybrid Fund 12 Months 0.05% 0.55% 1.65% 1.80% 1.50% 3.15% 3.30%


HDFC Balanced Advantage Fund Balanced Advantage Fund 12 Months 0.05% 0.55% 1.65% 1.80% 1.50% 3.15% 3.30%


HDFC Multi-Asset Fund Multi Asset Allocation 12 Months 0.05% 0.75% 2.25% 2.40% 1.50% 3.75% 3.90%


HDFC Arbitrage Fund Arbitrage Fund 1 Month 0.05% 0.40% 1.20% 1.35% - 1.20% 1.35%


HDFC Equity Savings Fund Equity Savings Fund 12 Months 0.05% 0.70% 2.10% 2.25% 1.50% 3.60% 3.75%


Solution Oriented Schemes:


HDFC Retirement Savings Fund Retirement Fund $ 0.05% 0.75% 2.25% 2.40% 1.50% 3.75% 3.90%


HDFC Children's Gift Fund Children’s Fund $$ 0.05% 0.65% 1.95% 2.10% 1.50% 3.45% 3.60%


Other Schemes:


HDFC Index Fund - NIFTY 50 Plan 3 days - 0.15% 0.45% 0.45% - 0.45% 0.45%


HDFC Index Fund – Sensex Plan 3 days - 0.15% 0.45% 0.45% - 0.45% 0.45%


HDFC Dynamic PE Ratio Fund of Funds 12 Months - 0.55% 1.65% 1.65% - 1.65% 1.65%


HDFC Gold Fund 12 Months 0.05% 0.20% 0.60% 0.75% 1.00% 1.60% 1.75%


Debt Schemes:


HDFC Overnight Fund Overnight Fund NIL - 0.05% 0.15% 0.15% - 0.15% 0.15%


HDFC Liquid Fund Liquid Fund 7 days - 0.05% 0.15% 0.15% - 0.15% 0.15%


HDFC Ultra Short Term Fund Ultra Short Duration Fund NIL 0.05% 0.20% 0.60% 0.75% - 0.60% 0.75%


HDFC Low Duration Fund Low Duration Fund NIL 0.05% 0.50% 1.50% 1.65% - 1.50% 1.65%


HDFC Money Market Fund Money Market Fund NIL - 0.10% 0.30% 0.30% - 0.30% 0.30%


HDFC Short Term Debt Fund Short Duration Fund NIL 0.05% 0.30% 0.90% 1.05% 0.50% 1.40% 1.55%


HDFC Medium Term Debt Fund Medium Duration Fund NIL 0.05% 0.60% 1.80% 1.95% 0.75% 2.55% 2.70%


HDFC Income Fund Medium to Long Duration Fund 1 Month 0.05% 0.80% 2.40% 2.55% 1.00% 3.40% 3.55%


HDFC Dynamic Debt Fund Dynamic Bond Fund 6 Months 0.05% 0.65% 1.95% 2.10% 1.00% 2.95% 3.10%


HDFC Corporate Bond Fund Corporate Bond Fund NIL 0.05% 0.20% 0.60% 0.75% 0.50% 1.10% 1.25%


HDFC Credit Risk Debt Fund Credit Risk Fund 18 Months 0.05% 0.50% 1.50% 1.65% 1.00% 2.50% 2.65%


HDFC Banking and PSU Debt Fund Banking and PSU Fund NIL 0.05% 0.30% 0.90% 1.05% 0.50% 1.40% 1.55%


HDFC Gilt Fund Gilt Fund NIL 0.05% 0.40% 1.20% 1.35% - 1.20% 1.35%


HDFC Floating Rate Debt Fund Floater Fund NIL 0.05% 0.15% 0.45% 0.60% - 0.45% 0.60%


$' Lock-in is from the date of investment till the retirement age of investor (i.e. completion of 60 years) or at the end of 5 years from date of investment, whichever is earlier


$$'   Lock-in is from the date of investment till the child attains age of 18 years or at the end of 5 years from date of investment, whichever is earlier


#' The additional commission for B-30 cities shall be paid as trail only on investment amount (applicable for individual investors only). In case the investment is redeemed within 12 months, the additional trail commission paid shall be recovered/clawed back/set off fully from the future


brokerage payments, at AMC’s sole discretion. The inflows of amount upto Rs. 2,00,000/- per transaction, by individual investors shall be eligible for additional commission for mobilisation from B30 cities.


For general terms and conditions, please refer to the next page.


Additional Commission


B30 Cities


Trail Yr 1 - APM (p.a.) #


B30 Cities - 3 years pricing


Index


FOF


APM - Annualised Payable Monthly
@'  For all instalments of SIP/STPs registered in the period of 1st April 2021 to 30th June 2021


Scheme Name Category
Exit Load 


Period


Across all cities - T30 & B30 T30 Cities - 3 years pricing







General Terms & Conditions :


* In accordance with the clause 4(d) of SEBI Circular No. SEBI/IMD/CIR No. 4/168230/09 dated June 30, 2009, the distributors should disclose all the commissions (in the form of trail or any other mode) payable to them for the different competing schemes of various mutual funds 


from amongst which the scheme is being recommended to the investor. Distributors are advised to ensure compliance of the same.


* Mutual Fund investments are subject to market risks, read all scheme related documents carefully.


* Refer KIM for minimum application amount
* The classification of cities for T-30 & B30 is as advised by AMFI and is subject to revision, if any.


* The commission rates mentioned above shall be inclusive of Goods and Services Tax and other relevant statutory/regulatory levies as applicable.


* You are advised to abide by the code of conduct and/or rules/regulations laid down by SEBI and AMFI.


* Please refrain from offering brokerage to your sub-brokers, if any, at a rate higher than the brokerage as aforementioned.
* The AMC reserves the right to suspend the brokerage payable to you, if brought to our notice that higher brokerage is offered to sub-brokers or you have violated the code of conduct and/or rules/regulations laid down by SEBI and AMFI and/or under the applicable law.


* Brokerage Structures are subject to the terms of empanelment and applicable laws and regulations, including SEBI (Mutual Fund) Regulations, AMFI Regulations, laws relating to Goods and Services Tax, Income Tax, SEBI/AMFI circulars etc.


* AMC reserves the right to change the brokerage/incentive without any prior intimation or notification at its sole discretion, and the Distributors shall not dispute the same. AMC shall not be responsible for any losses incurred  due to changes in the brokerage/incentive structure.
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Product


Exit Load Structure


NIL load after the stated load period against each 
product


Trail Day 1 (onwards)
(%)


Additional Trail Fee 
for 1st Year - B-30 


ONLY  (%) (01st APRIL 
2021 – 30th APRIL 


2021)


EQUITY FUNDS


Canara Robeco Flexi Cap Fund 1.00% if redeemed within 1 year 0.75 1.40


Canara Robeco Blue Chip Equity Fund 1.00% if redeemed within 1 year 0.90 0.50


Canara Robeco Infrastructure 1.00% if redeemed within 1 year 0.90 1.50


Canara Robeco Emerging Equities 1.00% if redeemed within 1 year 0.90 1.50


Canara Robeco Equity Hybrid Fund 


For any redemption / switch out upto 10% of units within 1 Year 
from the date of allotment - Nil.  
For any redemption / switch out more than 10% of units within 
1 Year from the date of allotment - 1%.


0.85 1.50


Canara Robeco Consumer Trends Fund 1.00% if redeemed within 1 year 1.00 1.50


Canara Robeco Equity Tax Saver Fund 3 year lock in 1.10 1.25


Canara Robeco Small Cap 1.00% if redeemed within 1 year 1.05 1.50


DEBT FUNDS


Canara Robeco Income Fund 1.00% if redeemed within 1 year 0.60 0.00


Canara Robeco Conservative Hybrid Fund 


For any redemption / switch out upto 10% of units within 1 Year 
from the date of allotment - Nil.  
For any redemption / switch out more than 10% of units within 
1 Year from the date of allotment - 1%.


0.95 0.75


Canara Robeco Short Duration Fund  Nil 0.40 0.00


Canara Robeco Dynamic Bond Fund 0.50% if redeemed within 6 months 0.60 0.00


Canara Robeco Corporate Bond Fund 
 0.50%  If redeemed/switched-out within
90 Days from the date of allotment


0.40 0.00


Canara Robeco Gilt Fund Nil 0.40 0.00


Canara Robeco Savings Fund  NIL 0.20 0.00


MONEY MARKET FUNDS


Canara Robeco Ultra Short Term Fund Nil 0.45 0.00


Canara Robeco Liquid Fund
Day 1: 0.0070%, Day 2: 0.0065%, Day 3: 0.0060%, Day 4: 
0.0055%, Day 5: 0.0050%, Day 6: 0.0045%, Day 7 onwards: 
0.0000%


0.02 0.00


Canara Robeco Overnight Fund Nil 0.01 0.00


LOAD AND BROKERAGE STRUCTURE FOR LUMPSUM & SIP/STP INVESTMENTS


(01st APRIL 2021 – 30th JUNE 2021)


Subject to changes in exit load to be effective prospectively







·         SIP/STP Brokerage:  The brokerage structure given for SIP/STP transaction is as per SIP/STP Trade Date


Terms and Conditions :
1. General:


• Brokerage payment will be made through DC/NEFT only. For distributors whose complete bank mandates are NOT available, please furnish the bank mandate along with a 
cancelled cheque or a copy of cheque at the earliest for Direct Credit / NEFT transfer of brokerages.  We encourage you to opt for the Direct Credit/NEFT mode of payment so 
that you receive your brokerage faster & more efficiently. If correct or complete bank details are not furnished, in such a scenario brokerage payout will be released annually in 
the month of March every year and the threshold limit will be Rs.50/- for payment in Physical Mode (Pay order/DD) annually. Brokerage Statement shall also be sent by email 
only.
• The brokerage structure mentioned herein is solely payable to AMFI certified distributors. This brokerage structure applicable only to Empaneled distributors of Canara Robeco 
Mutual Fund.
• The annualized (trail) brokerage will be computed on the outstanding Average AUM and paid monthly.
• Canara Robeco Mutual Fund reserves the right to change, withdraw and / or amend, the above mentioned terms and conditions without any prior notice.
• Canara Robeco Mutual Fund reserves the right not to pay trail or whatsoever commission on any transaction / application, at its sole discretion.
• Canara Robeco Mutual Fund reserves the right to change the brokerage structure at any time. This modified structure will be applicable for future mobilizations from the 
effective date, which will be intimated to you.
• The commission structure mentioned above is subject to prevailing regulations and guidelines.
• Please refer to the latest applicable Exit load and Scheme related documents of the respective schemes.
• For switch out from one Equity / Equity Hybrid Fund /Debt Schemes to another Equity /  Equity Hybrid Fund /Debt Schemes, applicable exit load shall be charged and hence  
the applicable brokerage rates are payable in switch in schemes.  
• For payment of special/additional/campaign/annual tie up incentives, if any, the inflows in New Fund Offers during the year or financial year shall not be considered.
• Brokerage Structure is inclusive of all Taxes.
• SIP/STP Brokerage:  The brokerage structure given for SIP/STP transaction is as per SIP/STP Trade Date
• “Central Distributor Services” became operational w.e.f Jan 15, 2013. Static distributor details like: Change of Address/Self Declaration/Renewal/Contact details must be 
submitted to AMFI Unit of CAMS or CAMS Service Centre and not to individual AMCs/R&TAs.  


2. T-30-& B-30 Locations: Please refer AMFI Website for updated T-30 Cities. With effect from 15th April, 2019, for the purpose of payment of B30 addl trail fee for year 1, an 
amount upto Rs.2 lakhs- per transaction, per day and per scheme by individual investors shall be considered as inflows from ‘retail investor’.


3. Recovery/Clawback on Brokerage Paid:  


A. For Additional Trail Brokerage Structure paid in B-30 Only :  The Additional Trail Brokerage for B-30,  that is  applicable for investments Beyond T- 30 Cities ONLY is subject to 
Full Recovery of the additional Trail brokerage and it will be done in case the investor redeems, switches out to any other schemes or the Direct Plan, before the completion of 
ONE YEAR  or the EXIT LOAD period whichever is later from the date of investment.  


B. In case the Brokerage payable to the Distributor is insufficient to recover the Clawback amount, an intimation will be sent to the Distributor asking him to refund the money 
to the AMC. In case the Distributor does not pay the money within 1 month from the date of the receipt of the notice, the AMC will approach AMFI for the resolution of the 
same.


4. KYC Norms: 


• With effect from 1st January 2012, KYC is mandatory for ALL investors (including existing investors/joint holders and MICRO SIP investors) who wish to make fresh / additional 
investments in Mutual Funds, irrespective of the amount of investment.  
• As per new KYC norms applicable from 1st January, 2012, the distributors (ARN holder) who are KYD compliant are authorised to conduct KYC (In-Person Verification on new 
KYC Form) only of their "own clients".
• The distributors, who are KYD compliant, would be responsible for any acts and omissions, by their KYD compliant sub - distributors, in conducting KYC of their clients (i.e. the 
clients of the sub-distributors).
• With effect from 1st April, 2011, Investors / Guardian investing on behalf of minor has to provide additional documents.
• With effect from 1st February, 2017, CKYC is mandatory for ALL new investors (individual) who are required to complete KYC.  


5.  Suspension of Payment of Commission:  


• Please note: As per AMFI Circular No. 35P/ MEM-COR/ 13/ 10-11 August 27, 2010 on Know Your Distributor (KYD) norms, existing distributors are required to comply with the 
KYD requirement by March 31, 2011. The payment of commission/ incentive payable in respect of business canvassed from April 1, 2011, by the distributors who have not 
complied with KYD will be withheld. The commission shall be released only after confirming the compliance of KYD requirements by such distributors.
As per AMFI guidelines, we are required to suspend the payment of commission to the ARN holders whose validity is expired and not renewed as per AMFI stipulated timelines.  
Effective 01st January, 2012 on non-renewal of ARN, it would attract the following:
• Trail commission accrued till the date of expiry of ARN will be released in the next payment cycle.
• The payment of all Trail commission accrued after the date of expiry of ARN, will be suspended from the date of expiry of the ARN.
• Any business done after the expiry of ARN and before renewal of ARN will be treated as invalid business and no Trail is payable on such business.
• If the ARN is renewed within six months from the date of expiry of ARN, then the suspended Trail commission will be released.
• If the ARN is renewed after six months from the date of expiry of ARN, then suspended Trail commission, as mentioned above, will not be paid and the same will be forfeited/ 
written off. 
• Trail commission on business done after the renewal of the ARN can be released. 
• The above new norms are applicable for the ARNs which are renewed after 1st January, 2012.


Advisory to Mutual Fund Distributors from whom the annual DSC is PENDING for the past years


Time limit for submission of annual DSC: Effective from the year ended March 31, 2019 onwards, each mutual fund agent/distributor shall submit an annual ‘’Declaration of 
Self-Certification”(DSC) in the prescribed format within 3 months after the end of each Financial Year, i.e. by June 30, failing which, payment of all accrued commission shall be 
withheld by the AMCs, till the time the DSC IS SUBMITTED. Further, a grace period of 6 months from June 30 (being the due date for submission of annual DSC), i.e., up to Dec. 
31 shall be allowed for submission of the DSC. If the annual DSC is not submitted by Dec 31, the commission withheld for non-submission of DSC shall stand forfeited.


6.  Guidelines on Implementation of Employee Unique Identification Number (EUIN):
Employee Unique Identification Number (EUIN) is being allotted and maintained by AMFI unit of CAMS.
Necessary communication has been sent by AMFI to all the distributors.


• Clarification AMFI Best Practice Guidelines Circular No. 46/ 2014-15 – Deferment of forfeiture of brokerage due to EUIN non-compliance
I. Forfeiture of brokerage due to EUIN non-compliance: Provisions of forfeiture of brokerage will be applicable to transactions on or after April 1, 2014. 
For transactions upto March 31, 2014, AMCs may release brokerage to distributors who fulfill the EUIN compliance requirements, albeit after the remediation period applicable 
to the transactions. 
Remediation period for EUIN :The remediation period of 30 days from the date of transaction will be applicable for  transactions after June 30, 2014 as well. 
II. Requirement of EUIN or declaration is implemented from 1st June, 2013, if any application is submitted without mentioning EUIN or declaration till 31/03/2014, brokerage 
on such applications is to be kept on hold and the same can be released immediately after completion of EUIN remediation. As per revised guidelines even for transactions 
done prior to 1st April 2014, EUIN remediation is to be completed by 20th Aug, 2019 failing which; the withheld commission shall be forfeited.
However, for the transactions done on or after 01st April, 2014, if the applications are submitted without mentioning EUIN or declaration, in such cases, EUIN remediation is to 
be completed within 30 days period, failing which the withheld brokerage shall be reversed and brokerage payable on such cases shall be forfeited.  
• EUIN is applicable to Sales Persons of Corporate Distributors (Non-Individual ARN Holders) only. EUIN is also applicable for IFAs and Special Cadre Distributors.
• Individual or Sole Proprietorship ARN Holders are required to intimate AMFI-unit of CAMS in case they employ any Sales Person for selling mutual fund products so that EUIN 
could be allotted to them.
• EUIN is a unique number allotted to each Sales Person holding a valid NISM certificate and associated with an ARN holder.
• Distributors need to inform AMFI-unit of CAMS in case of any changes in the Sales Persons from time to time.
• Provision made in the application/Transaction Forms for affixing EUIN and the same is uploaded on Canara Robeco website.  
• EUIN capturing is implemented effective 07 Jan, 2013.   
• All the distributors are advised to use new application/transaction forms.
• EUIN is required to be mentioned in respect of Purchases, Switches, SIP / STP Registrations.


7. Implementation of Know Your Customer (“KYC”) requirements from effective date.
(A) Non-individual Investors shall mandatorily provide Ultimate Beneficial Ownership (“UBO”)* details at the time of creation of new folio/account.
*Pursuant to SEBI Circular No. CIR/ISD/AML/3/2010 dated December 31, 2010 UBO means the natural person or persons who ultimately own, control or influence a client 
and/or persons on whose behalf a transaction is being conducted, and includes those persons who exercise ultimate effective control over a legal person or arrangement.
(B) Investors should mandatorily provide additional KYC information such as Income details, occupation, Net worth etc. as mentioned in the “Application Form” at the time of 
creation of new folio/account. The Application Form(s) are available at the Investor Service Centres and on the website of the Canara Robeco Mutual Fund 
(www.canararobeco.com).
(C) For “KYC- on Hold” cases, investors need to submit missing information or update pending KYC related information with the Fund/Registrar and Transfer Agent/KYC 
Registration Agency to enable the Fund/AMC to process valid purchase/additional purchase/switch transactions request in the Schemes of the Fund received on or after the 
Effective Date. However, the investors enrolled under Systematic Investment Plan (“SIP”), Systematic Transfer Plan (“STP”), Dividend Transfer Plan Facility (“DTP”) etc. 
registered till Oct 31,15 will be continued to be processed. The said clause is applicable for both new as well as existing investors.


EFFECTIVE FROM 1st JANUARY 2016:
(A) For existing non-individual investors it shall be mandatory to update the beneficiary ownership details in order to continue to make additional subscriptions (including 
switches) in their existing folios/accounts. (B) For existing investors it shall be mandatory to provide/update additional KYC details (not furnished
to KRAs) as prescribed in “Application Form”. (C) For existing investors it shall be mandatory to provide the missing information, and complete IPV in order to continue to make 
additional subscriptions (including switches) in their existing folios. 


8. Implementation of Foreign Account Tax Compliance Act (“FATCA”) and Common Reporting Standards
(“CRS”) requirements: Pursuant to applicable provisions of Income Tax Act read with the Rules made there under, SEBI circular dated August 25, 2015 and the Best practice 
circular issued by AMFI, all investors are required to ensure that: (A) Effective from November 01, 2015, Investors shall be required to mandatorily furnish the details
and declarations as per the FATCA/CRS provisions for all new folios/account. (B) For all new folios/accounts opened from July 01, 14 to 31Oct,2015 and certain pre-existing 
folios/accounts satisfying the criteria specified in the applicable regulations/guidelines, the investors need to submit the details and declarations as per the FATCA/CRS 
provisions on or before Dec 31, 15.


The AMC reserves the right to reject the application in case the applicant/investor fails to submit information and/or documentation as mentioned above.
                                                                    ***** 


Brokerage Structure is inclusive of all Taxes.


Brokerage payable on Switches:


"For switch out from one Equity /  Equity Hybrid Fund  / Debt Schemes to another Equity /  Equity Hybrid Fund  / Debt Schemes, applicable exit load shall be charged and hence  
the applicable brokerage rates are payable  in switch in schemes."







Terms and Conditions :
1. General:


• Brokerage payment will be made through DC/NEFT only. For distributors whose complete bank mandates are NOT available, please furnish the bank mandate along with a 
cancelled cheque or a copy of cheque at the earliest for Direct Credit / NEFT transfer of brokerages.  We encourage you to opt for the Direct Credit/NEFT mode of payment so 
that you receive your brokerage faster & more efficiently. If correct or complete bank details are not furnished, in such a scenario brokerage payout will be released annually in 
the month of March every year and the threshold limit will be Rs.50/- for payment in Physical Mode (Pay order/DD) annually. Brokerage Statement shall also be sent by email 
only.
• The brokerage structure mentioned herein is solely payable to AMFI certified distributors. This brokerage structure applicable only to Empaneled distributors of Canara Robeco 
Mutual Fund.
• The annualized (trail) brokerage will be computed on the outstanding Average AUM and paid monthly.
• Canara Robeco Mutual Fund reserves the right to change, withdraw and / or amend, the above mentioned terms and conditions without any prior notice.
• Canara Robeco Mutual Fund reserves the right not to pay trail or whatsoever commission on any transaction / application, at its sole discretion.
• Canara Robeco Mutual Fund reserves the right to change the brokerage structure at any time. This modified structure will be applicable for future mobilizations from the 
effective date, which will be intimated to you.
• The commission structure mentioned above is subject to prevailing regulations and guidelines.
• Please refer to the latest applicable Exit load and Scheme related documents of the respective schemes.
• For switch out from one Equity / Equity Hybrid Fund /Debt Schemes to another Equity /  Equity Hybrid Fund /Debt Schemes, applicable exit load shall be charged and hence  
the applicable brokerage rates are payable in switch in schemes.  
• For payment of special/additional/campaign/annual tie up incentives, if any, the inflows in New Fund Offers during the year or financial year shall not be considered.
• Brokerage Structure is inclusive of all Taxes.
• SIP/STP Brokerage:  The brokerage structure given for SIP/STP transaction is as per SIP/STP Trade Date
• “Central Distributor Services” became operational w.e.f Jan 15, 2013. Static distributor details like: Change of Address/Self Declaration/Renewal/Contact details must be 
submitted to AMFI Unit of CAMS or CAMS Service Centre and not to individual AMCs/R&TAs.  


2. T-30-& B-30 Locations: Please refer AMFI Website for updated T-30 Cities. With effect from 15th April, 2019, for the purpose of payment of B30 addl trail fee for year 1, an 
amount upto Rs.2 lakhs- per transaction, per day and per scheme by individual investors shall be considered as inflows from ‘retail investor’.


3. Recovery/Clawback on Brokerage Paid:  


A. For Additional Trail Brokerage Structure paid in B-30 Only :  The Additional Trail Brokerage for B-30,  that is  applicable for investments Beyond T- 30 Cities ONLY is subject to 
Full Recovery of the additional Trail brokerage and it will be done in case the investor redeems, switches out to any other schemes or the Direct Plan, before the completion of 
ONE YEAR  or the EXIT LOAD period whichever is later from the date of investment.  


B. In case the Brokerage payable to the Distributor is insufficient to recover the Clawback amount, an intimation will be sent to the Distributor asking him to refund the money 
to the AMC. In case the Distributor does not pay the money within 1 month from the date of the receipt of the notice, the AMC will approach AMFI for the resolution of the 
same.


4. KYC Norms: 


• With effect from 1st January 2012, KYC is mandatory for ALL investors (including existing investors/joint holders and MICRO SIP investors) who wish to make fresh / additional 
investments in Mutual Funds, irrespective of the amount of investment.  
• As per new KYC norms applicable from 1st January, 2012, the distributors (ARN holder) who are KYD compliant are authorised to conduct KYC (In-Person Verification on new 
KYC Form) only of their "own clients".
• The distributors, who are KYD compliant, would be responsible for any acts and omissions, by their KYD compliant sub - distributors, in conducting KYC of their clients (i.e. the 
clients of the sub-distributors).
• With effect from 1st April, 2011, Investors / Guardian investing on behalf of minor has to provide additional documents.
• With effect from 1st February, 2017, CKYC is mandatory for ALL new investors (individual) who are required to complete KYC.  


5.  Suspension of Payment of Commission:  


• Please note: As per AMFI Circular No. 35P/ MEM-COR/ 13/ 10-11 August 27, 2010 on Know Your Distributor (KYD) norms, existing distributors are required to comply with the 
KYD requirement by March 31, 2011. The payment of commission/ incentive payable in respect of business canvassed from April 1, 2011, by the distributors who have not 
complied with KYD will be withheld. The commission shall be released only after confirming the compliance of KYD requirements by such distributors.
As per AMFI guidelines, we are required to suspend the payment of commission to the ARN holders whose validity is expired and not renewed as per AMFI stipulated timelines.  
Effective 01st January, 2012 on non-renewal of ARN, it would attract the following:
• Trail commission accrued till the date of expiry of ARN will be released in the next payment cycle.
• The payment of all Trail commission accrued after the date of expiry of ARN, will be suspended from the date of expiry of the ARN.
• Any business done after the expiry of ARN and before renewal of ARN will be treated as invalid business and no Trail is payable on such business.
• If the ARN is renewed within six months from the date of expiry of ARN, then the suspended Trail commission will be released.
• If the ARN is renewed after six months from the date of expiry of ARN, then suspended Trail commission, as mentioned above, will not be paid and the same will be forfeited/ 
written off. 
• Trail commission on business done after the renewal of the ARN can be released. 
• The above new norms are applicable for the ARNs which are renewed after 1st January, 2012.


Advisory to Mutual Fund Distributors from whom the annual DSC is PENDING for the past years


Time limit for submission of annual DSC: Effective from the year ended March 31, 2019 onwards, each mutual fund agent/distributor shall submit an annual ‘’Declaration of 
Self-Certification”(DSC) in the prescribed format within 3 months after the end of each Financial Year, i.e. by June 30, failing which, payment of all accrued commission shall be 
withheld by the AMCs, till the time the DSC IS SUBMITTED. Further, a grace period of 6 months from June 30 (being the due date for submission of annual DSC), i.e., up to Dec. 
31 shall be allowed for submission of the DSC. If the annual DSC is not submitted by Dec 31, the commission withheld for non-submission of DSC shall stand forfeited.


6.  Guidelines on Implementation of Employee Unique Identification Number (EUIN):
Employee Unique Identification Number (EUIN) is being allotted and maintained by AMFI unit of CAMS.
Necessary communication has been sent by AMFI to all the distributors.


• Clarification AMFI Best Practice Guidelines Circular No. 46/ 2014-15 – Deferment of forfeiture of brokerage due to EUIN non-compliance
I. Forfeiture of brokerage due to EUIN non-compliance: Provisions of forfeiture of brokerage will be applicable to transactions on or after April 1, 2014. 
For transactions upto March 31, 2014, AMCs may release brokerage to distributors who fulfill the EUIN compliance requirements, albeit after the remediation period applicable 
to the transactions. 
Remediation period for EUIN :The remediation period of 30 days from the date of transaction will be applicable for  transactions after June 30, 2014 as well. 
II. Requirement of EUIN or declaration is implemented from 1st June, 2013, if any application is submitted without mentioning EUIN or declaration till 31/03/2014, brokerage 
on such applications is to be kept on hold and the same can be released immediately after completion of EUIN remediation. As per revised guidelines even for transactions 
done prior to 1st April 2014, EUIN remediation is to be completed by 20th Aug, 2019 failing which; the withheld commission shall be forfeited.
However, for the transactions done on or after 01st April, 2014, if the applications are submitted without mentioning EUIN or declaration, in such cases, EUIN remediation is to 
be completed within 30 days period, failing which the withheld brokerage shall be reversed and brokerage payable on such cases shall be forfeited.  
• EUIN is applicable to Sales Persons of Corporate Distributors (Non-Individual ARN Holders) only. EUIN is also applicable for IFAs and Special Cadre Distributors.
• Individual or Sole Proprietorship ARN Holders are required to intimate AMFI-unit of CAMS in case they employ any Sales Person for selling mutual fund products so that EUIN 
could be allotted to them.
• EUIN is a unique number allotted to each Sales Person holding a valid NISM certificate and associated with an ARN holder.
• Distributors need to inform AMFI-unit of CAMS in case of any changes in the Sales Persons from time to time.
• Provision made in the application/Transaction Forms for affixing EUIN and the same is uploaded on Canara Robeco website.  
• EUIN capturing is implemented effective 07 Jan, 2013.   
• All the distributors are advised to use new application/transaction forms.
• EUIN is required to be mentioned in respect of Purchases, Switches, SIP / STP Registrations.


7. Implementation of Know Your Customer (“KYC”) requirements from effective date.
(A) Non-individual Investors shall mandatorily provide Ultimate Beneficial Ownership (“UBO”)* details at the time of creation of new folio/account.
*Pursuant to SEBI Circular No. CIR/ISD/AML/3/2010 dated December 31, 2010 UBO means the natural person or persons who ultimately own, control or influence a client 
and/or persons on whose behalf a transaction is being conducted, and includes those persons who exercise ultimate effective control over a legal person or arrangement.
(B) Investors should mandatorily provide additional KYC information such as Income details, occupation, Net worth etc. as mentioned in the “Application Form” at the time of 
creation of new folio/account. The Application Form(s) are available at the Investor Service Centres and on the website of the Canara Robeco Mutual Fund 
(www.canararobeco.com).
(C) For “KYC- on Hold” cases, investors need to submit missing information or update pending KYC related information with the Fund/Registrar and Transfer Agent/KYC 
Registration Agency to enable the Fund/AMC to process valid purchase/additional purchase/switch transactions request in the Schemes of the Fund received on or after the 
Effective Date. However, the investors enrolled under Systematic Investment Plan (“SIP”), Systematic Transfer Plan (“STP”), Dividend Transfer Plan Facility (“DTP”) etc. 
registered till Oct 31,15 will be continued to be processed. The said clause is applicable for both new as well as existing investors.


EFFECTIVE FROM 1st JANUARY 2016:
(A) For existing non-individual investors it shall be mandatory to update the beneficiary ownership details in order to continue to make additional subscriptions (including 
switches) in their existing folios/accounts. (B) For existing investors it shall be mandatory to provide/update additional KYC details (not furnished
to KRAs) as prescribed in “Application Form”. (C) For existing investors it shall be mandatory to provide the missing information, and complete IPV in order to continue to make 
additional subscriptions (including switches) in their existing folios. 


8. Implementation of Foreign Account Tax Compliance Act (“FATCA”) and Common Reporting Standards
(“CRS”) requirements: Pursuant to applicable provisions of Income Tax Act read with the Rules made there under, SEBI circular dated August 25, 2015 and the Best practice 
circular issued by AMFI, all investors are required to ensure that: (A) Effective from November 01, 2015, Investors shall be required to mandatorily furnish the details
and declarations as per the FATCA/CRS provisions for all new folios/account. (B) For all new folios/accounts opened from July 01, 14 to 31Oct,2015 and certain pre-existing 
folios/accounts satisfying the criteria specified in the applicable regulations/guidelines, the investors need to submit the details and declarations as per the FATCA/CRS 
provisions on or before Dec 31, 15.


The AMC reserves the right to reject the application in case the applicant/investor fails to submit information and/or documentation as mentioned above.
                                                                    ***** 
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T - 30 & B - 30


Trail 1st Year 


Onwards


Tata Retirement Savings Fund -PP Refer SID 1.05% 1.50%


Tata Retirement Savings Fund -MP Refer SID 1.00% 1.50%


Tata Retirement Savings Fund -CP Refer SID 1.05% 1.50%


Tata Young Citizens Fund Refer SID 1.15% 1.50%


Tata India Tax Savings Fund Refer SID 0.90% 1.25%


Tata Small Cap Fund 1% - 12 months 1.10% 1.50%


Tata Mid Cap Growth Fund 1% - 365 Days 1.05% 1.50%


Tata Ethical Fund Refer SID 1.15% 1.50%


Tata Flexicap Fund 1% - 12 months 1.00% 1.50%


Tata Equity P/E Fund 1% - 12 months 0.90% 1.50%


Tata Large & Mid Cap Fund 1% - 365 Days 1.00% 1.50%


Tata Large Cap Fund 1% - 365 Days 1.10% 1.50%


Tata Hybrid Equity Fund 1% - 365 Days 0.90% 1.50%


Tata Balanced Advantage Fund 1% - 365 Days 0.95% 1.50%


Tata Focused Equity Fund Refer SID 1.00% 0.50%


Tata Quant Fund Refer SID 1.15% 1.50%


Tata Multiasset Opportunities Fund 1% - 365 Days 1.10% 1.50%


Tata Equity Savings Fund 0.25% - 90 Days 1.00% 1.50%


Tata Banking & Financial Services Fund Refer SID 1.05% 1.50%


Tata Digital India Fund Refer SID 0.90% 1.50%


Tata India Consumer Fund Refer SID 0.95% 1.50%


Tata India Pharma & Health Care Fund Refer SID 1.05% 1.50%


Tata Resources & Energy Fund Refer SID 1.05% 1.50%


Tata Infrastructure Fund Refer SID 1.05% 1.50%


Tata Arbitrage Fund 0.25% - 1 months 0.50%


TATA Index Fund - NIFTY A 0.25% - 7 Days 0.20%


TATA Index Fund - SENSEX A 0.25% - 7 Days 0.20%


Tata Short Term Bond Fund NIL 0.65%


Tata Dynamic Bond Fund NIL 0.30%


Tata Income Fund 1.00% - 365 Days 0.70%


Tata Medium Term Fund Refer SID 0.65%


Tata Banking & PSU Debt Fund NIL 0.40%


Tata Gilt Securities Fund NIL 0.55%


Tata Treasury Advantage Fund NIL 0.10%


Tata Ultra Short Term Fund NIL 0.65%


Tata Overnight Fund NIL 0.05%


Tata Money Market Fund NIL 0.20%


Tata Liquid Fund NIL 0.05%


Gilt Funds


Brokerage Structure


Applicable from 1st April 2021 to 30th June 2021


Scheme Name Exit Load


 


(B-30)


Special Incentive


1st Year Trail (apm)


Solutions


ELSS


Equity Funds


Arbitrage Fund


Index Funds


Debt Funds


Ultra Short Funds


Liquid Funds


Notes:


All trail rates are payable in apm mode. DOA stands for the Date of allotment.


The above structure is applicable for any application amount (subject to Minimum application amount criteria of respective scheme).


Pursuant to the SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2018/137, dated 22nd Oct 2018, B30 incentive shall be paid on trail basis for 


'Retail investor' from B30 locations for 1st year only.With effect from 15th April 2019 inflows of amount upto Rs 2,00,000/- per transaction, 


by individual investors (at PAN Level),shall be considered as inflows from "Retail Investor". The B30 trail shall be fully clawed back in case 


the investment is redeemed / switched within 1 year of investment.


The above structure pertains to new business from 1st April'2021.


The above structure is subject to retrospective change basis the new TER slabs applicable from 1st April 2019.  The current trail will also 


undergo changes basis TER applicability as per fund size.


The above structure is basis the current DTERs of the respective schemes. Since the TERs/DTERs are dependent on the AUM of 


the individual fund, TATA AMC reserves the rights to modify the rates retrospectively as well for the respective fund(s)


The above structure is applicable for both Lump Sum as well as SIP/STP Transactions.







12. MFDs shall ensure compliance with AMFI / SEBI code of Conduct at all points of time.


2. Brokerage Structure for Top 30 & Beyond 30 Locations:


  (a) Top 30 locations - will be offered Trail commission as applicable.


       Beyond 30 locations – would be offered Trail commission + Trail for B-30 as applicable.


Terms & Conditions


1. Top-30 Locations (T-30) as provided by AMFI & Beyond-30 Locations (B-30) refers to all the Locations beyond the Top-30 Locations.


9. In accordance with the clause 4(d) of SEBI Circular No. SEBI/IMD/CIR No. 4/168230/09 dated June 30, 2009, the distributors


should disclose all the commissions (in the form of trail commission or any other mode) payable to them for the different competing


schemes of various mutual funds from amongst which the scheme is being recommended to the investor. Distributors are advised


to ensure strict compliance of the same.


10. The objective of the above structure is to reward genuine investments canvassed by distributors. Any misuse of the


commission/reward structure should be discouraged and commission of such distributors found involved in any malpractice may be


withheld.


11. TATA AMC reserves the right to modify, withdraw or suspend the brokerage structure at any time.


3. The proposed brokerage structure is applicable for regular plan only. NO brokerage / Commission (Trail) will be payable on Direct


Plans


4. Trail :


(a) First year trail commission is calculated from the date of the allotment till the end of the first year of investment or till the


investor stays invested in the scheme, whichever is earlier and is calculated on pro-rata basis, by taking the average of net asset


value during the period under consideration and on the outstanding units.


(b) Second year trail commission is calculated from date of completion of one year from the date of allotment till the completion of


2nd year. It is calculated on pro-rata basis, by taking average of net asset value during the period under consideration. Second year


trail commission as applicable to the scheme is paid either perpetually till the investor stays invested in the scheme or for the


specific period mentioned in the commission structure applicable to the scheme.


5. The commission rates are inclusive of all taxes, levies, statutory dues and Goods & Services tax (GST). If any tax is required to


be deducted at source, the same will be deducted from the payment of the distributors.


6. TATA AMC may change the rates/periodicity etc of commission in case of change in regulations/Load Structure/expense ratio and 


any other factors which have an impact on such payments. Such Change would be applicable for remaining SIP/STP installments


also.


7. Please read the latest SID and addendums carefully to confirm the scheme details.


8.Vide SEBI circular dated November 28th, 2002 and AMFI's subsequent circulars, intermediaries are not entitled to


commission/incentive on their own investment. Commission/ incentive is not payable for investment made by sponsor(s) of TATA


AMC.
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Scheme Name Exit Load Year 1 Trail 
Year 2 Trail 


Onwards 
Additional Trail 
Incentive (B-30) Clawback Period 


Essel Large Cap Equity Fund  
 
 


NIL 
 


1.40% 1.40% 1.75% 1 Year {B 30 Only} 


Essel Equity Hybrid Fund 1.40% 1.40% 1.75% 1 Year {B 30 Only} 


Essel Flexi Cap Fund 1.40% 1.40% 1.75% 1 Year {B 30 Only} 


Essel Large & Mid Cap Fund 1.40% 1.40% 1.75% 1 Year {B 30 Only} 


Essel Long Term Advantage Fund 


 


1.40% 1.40% 1.75% 3year Lock in 


Essel Ultra Short Term Fund 0.25% 0.25% NIL NIL 


Essel Regular Savings Fund 


1% Upto 365 days 


1.00% 1.00% 1.75% 1 Year {B 30 Only} 


Essel 3 in 1 Fund 0.90% 0.90% 1.75% 1 Year {B 30 Only} 


Essel Arbitrage Fund 0.25% Upto 1 mth 0.05% 0.05% NIL NIL 


          Essel Liquid Fund 


1 Day 0.0070% 


 
0.05% 0.05% NIL NIL 


2 Days 0.0065% 


3 Days 0.0060% 


4 Days 0.0055% 


5 Days 0.0050% 


6 Days 0.0045% 


7 Days NIL 


   







1. The aforesaid commission rates are inclusive of GST and other government levies.   
2. NO UPFRONT Commission will be paid with effect from 22nd October 2018.  


3. Exit Load has been removed from Essel Large Cap Equity Fund,Essel Large & MidCap Fund, Essel Flexi Cap Fund and Essel Equity Hybrid Fund  with effect from 25th September 2020 


4. This commission structure is valid w.e.f 01st April 2021 to 30th June 2021. Essel Finance AMC Limited reserves the right to change the commission structure at any time without prior notice.  


    Essel MF Trustee Ltd (EMTL) also reserves the right to withhold/not pay prepaid commission/trail commissions or whatsoever commission on any transaction/application, at its sole discretion.  
5   B-30 Cities are cities other than Mumbai (including Thane & Navi Mumbai), Delhi (including NCR), Bangalore, Kolkata, Chennai, Pune, Ahmedabad, Hyderabad (including Secundrabad), Vadodara Panaji, 


     Jaipur, Lucknow, Surat, Kanpur, Nagpur, Chandigarh, Udaipur, Bhopal, Ranchi, Dehradun, Jamshedpur,Cochin, Nashik, Rajkot, Patna, Ludhiana, Guwahati, Coimbatore, Indore, and Bhubaneshwar. 


     NRI business shall be considered as T-30 business. Pin code of the investor will be the sole criterion for determining city and subsequent commission payment. Reference to T-30/B-30 cities might change  


     depending on AMFI/SEBI notification issued from time to time. 


6 B30 additional trail incentive will be paid only to retail investors as defined by AMFI/SEBI guidelines from time to time. 


7. There will be full clawback of additional trail paid on B30 transactions, if the investments are redeemed before completion of 1 year 


8. The annualized (trail) commission will be computed on the net daily asset & paid monthly. It will remain same for four years from the date of allotment of units. 


9. If the total commission payable in a month is less than Rs. 100/-, it shall be carried forward to subsequent months till the accumulated amount reaches Rs. 100/-. 


10. EMTL at its sole discretion may change prepaid commission or trail commissions subject to change in SEBI/AMFI regulations including regulations involving expense ratio without prior intimation or notification. 


       EMTL shall not be responsible for any losses incurred by any one due to change in the commission structure. Taxes, if levied in future by the Govt. authorities will be applicable in all commission/incentive payments. 


11. The above mentioned commission will be paid to only those distributors who are AMFI/NISM certified distributors and empaneled with Essel Finance AMC Limited .All distributors should abide by the code of  


       Conduct and rules/regulations laid down by SEBI and AMFI from time to time including disclosure of all commissions (in the form of trail commission or any other mode) payable to them for different competing 


       Schemes of various mutual funds from amongst which the scheme is being recommended to the investor. Please ensure compliance. 


12. EMTL will be the final authority for payment of incentive in case of dispute arising out of the business canvasse 


 


                           


Mutual Fund investments are subject to market risks, read all scheme related documents carefully 
Please read the latest SID, addendum carefully or visit www.mutualfund.esselfinance.com        



http://www.mutualfund.esselfinance.com/
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SBI MUTUAL FUND Brokerage Structure April 2021


Category Scheme Name 1st Year Trail 
2nd Year 


Onwards Trail B-30*  


ELSS SBI Long Term Equity Fund 0.70 0.70 1.50
Focused Fund SBI Focused Equity Fund 0.70 0.70 1.25


SBI Blue Chip Fund 0.60 0.60 1.50
SBI Equity Minimum Variance Fund 0.25 0.25 0.00


Mid Cap SBI Magnum Midcap Fund 0.70 0.70 1.35
Small Cap SBI Smallcap Fund 0.75 0.75 0.60
Large and Midcap Fund SBI Large and Midcap Fund 0.70 0.70 1.50
Flexicap Fund SBI Flexicap Fund 0.70 0.70 1.50
Dynamic Asset Allocation Fund SBI Dynamic Asset Allocation Fund 0.80 0.80 1.50
Aggressive Hybrid Fund SBI Equity Hybrid Fund 0.60 0.60 1.50
Contra SBI Contra Fund 0.80 0.80 1.50


SBI Infrastructure Fund 0.95 0.95 1.50
SBI PSU Fund 0.90 0.90 1.50
SBI Banking And Financial Services Fund 0.90 0.90 1.00
SBI Technology Opportunities Fund 0.90 0.90 1.25
SBI Healthcare Opportunities Fund 0.90 0.90 1.25
SBI Consumption Opportunities Fund 0.90 0.90 1.25
SBI MAGNUM EQUITY ESG FUND 0.70 0.70 1.50
SBI Magnum Global Fund 0.70 0.70 1.50
SBI Magnum Comma Fund 0.90 0.90 1.25


Equity Savings Fund SBI Equity Savings Fund 0.65 0.65 0.75
SBI Magnum Children's Benefit Fund-Investment Plan 1.00 1.00 1.00
SBI Magnum Children's Benefit Fund-Savings Plan 0.50 0.50 0.00
SBI Retirement Benefit - Aggresive Plan 1.00 1.00 1.00 (LUMPSUM) & 1.50 (SIP)
SBI Retirement Benefit - Aggressive Hybrid Pan 1.00 1.00 1.00 (LUMPSUM) & 1.50 (SIP)
SBI Retirement Benefit - Conservetaive Hybrid Plan 0.50 0.50 1.00 (LUMPSUM) & 1.50 (SIP)
SBI Retirement Benefit - Conservative Plan 0.50 0.50 1.00 (LUMPSUM) & 1.50 (SIP)


FOF SBI International Access – US Equity FoF  0.50 0.50 1.00
Index Fund SBI Nifty Index Fund 0.20 0.20 0.00
Gold SBI Gold Fund 0.20 0.20 0.00
Conservative Hybrid Fund SBI Debt Hybrid Fund 0.50 0.50 1.00
Multi Asset Allocation Fund SBI Multi Asset Allocation Fund 0.70 0.70 1.00
Medium to Long Duration Fund SBI Magnum Income Fund 0.60 0.60 0.00
Dynamic Bond Fund SBI Dynamic Bond Fund 0.60 0.60 0.00
Credit Risk Fund SBI Credit Risk Fund 0.60 0.60 0.00
Corporate Bond SBI Corporate Bond Fund 0.30 0.30 1.50


SBI Magnum Constant Maturity Fund 0.20 0.20 0.00
SBI Magnum Gilt Fund 0.35 0.35 0.00


Medium Duration Fund SBI Magnum Medium Duration Fund 0.40 0.40 1.00
Banking & PSU Debt Fund SBI Banking & PSU Fund 0.30 0.30 0.00
Floating Rate Fund SBI Floating Rate Debt Fund 0.15 0.15 0.00
Short Duration Fund SBI Short Term Debt Fund 0.30 0.30 0.00
Money Market Fund SBI Savings Fund 0.40 0.40 0.00
Low Duration Fund SBI Magnum Low Duration Fund 0.50 0.50 0.00
Liquid Fund SBI Liquid Fund 0.05 0.05 0.00
Ultra Short Duration Fund SBI Magnum Ultra Short Duration Fund 0.10 0.10 0.00
Overnight Fund SBI Overnight Fund 0.05 0.05 0.00


- Terms & Conditions:
-
-


-


-
-


*


-


-


-


-


-


Only AMFI registered distributors empanelled with SBI Funds Management Pvt Ltd are eligible for above Brokerage structure


Only the Valid application form under "Regular Plan" with ARN number mentioned in the broker code cell will be considered for above brokerage structure.
The above structure is applicable for lumpsum, switch and SIP/STP
All distributors should abide by the code of conduct and rules/regulations laid down by SEBI & AMFI. The AMC will take disciplinary action against any distrubutor who is found 
violating these regulations / code of conduct.


T30 & B30 Locations are as per AMFI guidelines and list of TOP 30 locations undergo change from time to time based on the AMFI/SEBI guidelines.


In reference to the SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2018/137, dated 22nd Oct 2018, it has been decided that the additional TER can be charged based on Inflows only 
from Retail Investors from B30 Cities. Subsequently SEBI circular SEBI/HO/IMD/DF2/CIR/P/2019/42 dated 25 Mar, 2019 the term 'Retail Investor' has been decided that 
Inflows of amount upto Rs 2,00,000/- per transaction, by individual investors shall be considered as inflows from “retail investor”. B-30 incentive would be dependent upon the 
accrual on inflows from retail Investors. Therefore, B30 incentive shall be completely clawed back in case the investment is redeemed / Systematically Transferred /Switched 
out to another scheme / Switched out to the Direct Plan within 1year of investment. B30 Incentive will be completely recovered / clawed back from the future brokerage 
payments. This applies even for the exit load free period (within the applicable claw back period of 1 year) mandated due to changes in fundamental attributes of the scheme.


In case of any regulatory change or management decision with respect to expense ratio or reduction in TER due to increase in scheme size, the brokerage structure will be 
tweaked accordingly from the date of change.


SBI Funds Management Pvt Ltd reserves the right to change /modify/discontinue/ withhold the rates and slabs mentioned at its sole discretion without any prior intimation or 
notification or in case of Regulatory Changes / Change in Industry practices in respect to payment of brokerages.


The Brokerage rates mentioned above are inclusive of Goods & Services Tax (GST) and other relevant statutory/ regulatory levies as applicable Invoice in the 
name of SBI Mutual Fund and GST no. is 27AABTS6407Q1ZW  Address : 9th Floor, Crescenzo, C-38 & 39, G Block, Bandra-Kurla Complex, Bandra (East), 
Mumbai-400 051. State Code-27
Mutual Fund Investments are subject to market risks. Please read offer document / SID carefully before investing. For scheme specific risk factors please refer to the respective 
offer documents. Please refer OD / SID / KIM / Factsheet / Addendums for updated details.


The above Structure is valid from 1st April 2021 till further notice of change


Pricing for T 30


Sector Fund


Thematic Fund


Gilt Fund


Large Cap


Solution Oriented 
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Confidential 


 


 


 


Mutual Fund Distributor Revenue Structure 


Period: April 2021 – June 2021 


 


   


Scheme 


Trail Commission 


 (in bps per annum) 


Perpetual B-30 (1st Year) 


Motilal Oswal Long Term Equity Fund (ELSS) 90 150 


Motilal Oswal Focused 25 Fund 100 150 


Motilal Oswal Midcap 30 Fund 110 150 


Motilal Oswal Multicap 35 Fund 70 150 


Motilal Oswal Large and Midcap Fund 100 150 


Motilal Oswal Dynamic Fund 100 150 


Motilal Oswal Equity Hybrid Fund 115 150 


Motilal Oswal Multi-Asset Fund 100 150 


Motilal Oswal Nifty Bank Fund 65 - 


Motilal Oswal Nifty Midcap 150 Fund 65 - 


Motilal Oswal Nifty 500 Fund 65 - 


Motilal Oswal Nifty Small cap 250 Fund 65 - 


Motilal Oswal Nifty Next 50 Index Fund 65 - 


Motilal Oswal S&P 500 Index Fund 60 - 


Motilal Oswal Nifty 50 Index Fund 40 - 


Motilal Oswal Nasdaq 100 Fund of Fund 40 - 


Motilal Oswal Asset allocation Passive Funds of Fund – Conservative 60 - 


Motilal Oswal Asset allocation Passive Funds of Fund – Aggressive 60 - 


Motilal Oswal Ultra Short Term Fund 50 - 


Motilal Oswal Liquid Fund 15 - 


 


 


 


 


 


 


 


 


 


 







 
 


Confidential 


 


 


 


Terms and conditions: 


 


 The document is confidential and should not be shared with any person or institution not intended to receive 


this. 


 Above mentioned rates are applicable only for empanelled distributors with MOAMC. 


 Commission is payable only when ARN code is mentioned in the relevant column in the application form 


(Broker and Sub-broker code). 


 Commission as per above structure is payable only on Regular Plan of the Schemes. As per SEBI regulations, 


no commission will be paid on the Direct Plan of the Schemes. 


 The commission indicated above is inclusive of applicable GST and other statutory levies, from time to time.  


 Trail commission payout is calculated on an annualized basis and is payable on a monthly basis. 


 The Trail commission for business mobilized and activated till the end of a month will be paid monthly by 


10th of the following month under normal circumstances. 


 Trail commission will be paid out only when the amount of commission payable is Rs. 100 or more.  


 The Distributors shall adhere to SEBI circular dated June 26, 2002 on Code of Conduct and SEBI Regulations 


and ensure that no rebate is given to investors in any form. 


 MOAMC reserves the right to amend / change commissions any time at its discretion without any prior 


notice. 


 The decision of MOAMC will be considered final and binding to in case of disputes, if arises. 


 B-30 incentive shall be paid as 1st Year trail for fresh mobilizations and installments of existing SIPs /STPs. 


B-30 incentive is subject to full claw back if the investment is redeemed before completion of 1 year from 


the date of investment.  


 Exit Load for equity schemes- 1% - If redeemed on or before 15 days from the date of allotment. 


 On change of distributor (ARN Code) and on transfer of AUM from one distributor (ARN Code) to another 


distributor (ARN Code), the trail commission in respect of transferred assets will not be paid to Old 


distributor (ARN Holder) as well as new distributor (ARN Holder).  


 As per the Know Your Distributor (KYD) norms introduced by AMFI, brokerage / commission will be paid only 


to such distributors who are KYD compliant Payment of brokerage /commission will be withheld if any 


distributor does not comply with the KYD requirement and the same will be released only after the 


distributor complies with the KYD requirement. 


 Any significant change in the Total Expense Ratio (TER) or treatment of applicable taxes by any regulatory 


diktat which results in change of TER or treatment of applicable taxes on entire outstanding AuM irrespective 


of its vintage may result in revision in brokerage rates on a retrospective basis as receivable from investor 


on entire AuM may change.  


 


 


 


Mutual Funds Investments are subject to market risks, read all scheme related documents carefully. 


For Scheme specific risk factors, please refer to respective SID or visit www.motilaloswalmf.com 
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March 30, 2021


ARN-132852


DOHA BANK QSC INDIA BRANCHES


DOHA BANK SAKHAR BHAWAN GROUND FLOOR


PLOT NO 230 BLOCK NO 111, MUMBAI - 400021


 
Dear Sir / Madam,


Re : Preferred Distribution Agreement - 01-Apr-2021 - 30-Jun-2021


The specifics of the fee structure arrangement between Sundaram Mutual Fund and DOHA BANK QSC INDIA BRANCHESfor the period


01-Apr-2021 - 30-Jun-2021 is as follows


i) Equity Schemes - Lumpsum & New STP Investments:


Fee Structure - T30 Cities


Product Year-1
Trail (%)


Year-2
Trail (%)


Year-3
Trail (%)


Year-4
Onwards (%)


CATEGORY A


Sundaram Fin. Services Opps Fund  1.45  1.45  1.45  1.45


Sundaram Global Brand Fund  0.20  0.20  0.20  0.20


Sundaram Equity Savings Fund  1.45  1.45  1.45  1.45


CATEGORY B


Sundaram Equity Fund  1.40  1.40  1.40  1.40


Sundaram Infrastructure Advantage Fund  1.40  1.40  1.40  1.40


CATEGORY C


Sundaram Equity Hybrid Fund  1.15  1.15  1.15  1.15


Sundaram Services Fund  1.15  1.15  1.15  1.15


Sundaram Large And Mid Cap Fund  1.15  1.15  1.15  1.15


Sundaram Small Cap Fund  1.15  1.15  1.15  1.15


Sundaram Select Focus  1.15  1.15  1.15  1.15


Sundaram BlueChip Fund  1.15  1.15  1.15  1.15


Sundaram Rural And Consumption Fund  1.05  1.05  1.05  1.05


Sundaram Balanced Advantage Fund  1.15  1.15  1.15  1.15


CATEGORY D


Sundaram Mid Cap Fund  0.95  0.95  0.95  0.95


Sundaram Diversified Equity Fund  1.00  1.00  1.00  1.00


CATEGORY E


Sundaram Smart Nifty 100 Equal Weight Fund  0.40  0.40  0.40  0.40


Fee Structure - B30 Cities


Product ARI (%) Year-1
Trail (%)


Year-2
Trail (%)


Year-3
Trail (%)


Year-4
Onwards (%)


CATEGORY A


Sundaram Fin. Services Opps Fund  1.25  1.45  1.45  1.45  1.45


Sundaram Global Brand Fund  1.25  0.20  0.20  0.20  0.20


Sundaram Equity Savings Fund  1.25  1.45  1.45  1.45  1.45


CATEGORY B


Sundaram Equity Fund  1.25  1.40  1.40  1.40  1.40


Sundaram Infrastructure Advantage Fund  1.25  1.40  1.40  1.40  1.40


CATEGORY C


Sundaram Equity Hybrid Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Services Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Large And Mid Cap Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Small Cap Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Select Focus  1.25  1.15  1.15  1.15  1.15


Sundaram BlueChip Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Rural And Consumption Fund  1.25  1.05  1.05  1.05  1.05


Sundaram Balanced Advantage Fund  1.25  1.15  1.15  1.15  1.15


CATEGORY D


Sundaram Mid Cap Fund  1.25  0.95  0.95  0.95  0.95


Sundaram Diversified Equity Fund  1.25  1.00  1.00  1.00  1.00


CATEGORY E


Sundaram Smart Nifty 100 Equal Weight Fund  0.00  0.40  0.40  0.40  0.40
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ii) Equity Schemes - New SIP Investments:


Fee Structure - T30 Cities


Product Year-1
Trail (%)


Year-2
Trail (%)


Year-3
Trail (%)


Year-4
Onwards (%)


CATEGORY A


Sundaram Fin. Services Opps Fund  1.45  1.45  1.45  1.45


Sundaram Global Brand Fund  0.20  0.20  0.20  0.20


Sundaram Equity Savings Fund  1.45  1.45  1.45  1.45


CATEGORY B


Sundaram Equity Fund  1.40  1.40  1.40  1.40


Sundaram Infrastructure Advantage Fund  1.40  1.40  1.40  1.40


CATEGORY C


Sundaram Equity Hybrid Fund  1.15  1.15  1.15  1.15


Sundaram Services Fund  1.15  1.15  1.15  1.15


Sundaram Large And Mid Cap Fund  1.15  1.15  1.15  1.15


Sundaram Small Cap Fund  1.15  1.15  1.15  1.15


Sundaram Select Focus  1.15  1.15  1.15  1.15


Sundaram BlueChip Fund  1.15  1.15  1.15  1.15


Sundaram Rural And Consumption Fund  1.05  1.05  1.05  1.05


Sundaram Balanced Advantage Fund  1.15  1.15  1.15  1.15


CATEGORY D


Sundaram Mid Cap Fund  0.95  0.95  0.95  0.95


Sundaram Diversified Equity Fund  1.00  1.00  1.00  1.00


CATEGORY E


Sundaram Smart Nifty 100 Equal Weight Fund  0.40  0.40  0.40  0.40


Fee Structure - B30 Cities


Product ARI (%) Year-1
Trail (%)


Year-2
Trail (%)


Year-3
Trail (%)


Year-4
Onwards (%)


CATEGORY A


Sundaram Fin. Services Opps Fund  1.25  1.45  1.45  1.45  1.45


Sundaram Global Brand Fund  1.25  0.20  0.20  0.20  0.20


Sundaram Equity Savings Fund  1.25  1.45  1.45  1.45  1.45


CATEGORY B


Sundaram Equity Fund  1.25  1.40  1.40  1.40  1.40


Sundaram Infrastructure Advantage Fund  1.25  1.40  1.40  1.40  1.40


CATEGORY C


Sundaram Equity Hybrid Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Services Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Large And Mid Cap Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Small Cap Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Select Focus  1.25  1.15  1.15  1.15  1.15


Sundaram BlueChip Fund  1.25  1.15  1.15  1.15  1.15


Sundaram Rural And Consumption Fund  1.25  1.05  1.05  1.05  1.05


Sundaram Balanced Advantage Fund  1.25  1.15  1.15  1.15  1.15


CATEGORY D


Sundaram Mid Cap Fund  1.25  0.95  0.95  0.95  0.95


Sundaram Diversified Equity Fund  1.25  1.00  1.00  1.00  1.00


CATEGORY E


Sundaram Smart Nifty 100 Equal Weight Fund  0.00  0.40  0.40  0.40  0.40
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Other Fixed Income Schemes - Lumpsum & SIP: T30 & B30 Cities


Product ARI (%) Year-1
Trail (%)


Year-2
Trail (%)


Year-3
Trail (%)


Year-4
Onwards (%)


Hybrid Funds


Sundaram Debt Oriented Hybrid Fund  0.00  0.50  0.50  0.50  0.50


Debt Funds


Sundaram Medium Term Bond Fund  0.00  0.50  0.50  0.50  0.50


Sundaram Short Term Debt Fund  0.00  0.50  0.50  0.50  0.50


Sundaram Corporate Bond Fund  0.00  0.15  0.15  0.15  0.15


Sundaram Banking & Psu Debt Fund  0.00  0.09  0.09  0.09  0.09


Sundaram Money Market Fund  0.00  0.05  0.05  0.05  0.05


Liquid & Short Term Funds


Sundaram Money Fund  0.00  0.04  0.04  0.04  0.04


Sundaram Low Duration Fund  0.00  0.40  0.40  0.40  0.40


Sundaram Overnight Fund  0.00  0.10  0.10  0.10  0.10


Sundaram Ultra Short Term Fund  0.00  0.40  0.40  0.40  0.40


ARBITRAGE FUND


Sundaram Arbitrage Fund  0.00  0.50  0.50  0.50  0.50


Terms and Conditions:


1. The brokerage structure is applicable for the period 01-Apr-2021 to 30-Jun-2021. However, Sundaram  Asset Management Ltd. reserves right to change


the Brokerage Rates / Incentives in the intermittent period in the event of Regulatory changes / Industry practices.


2. #Annualised Retention Incentive (ARI) refers to the quantum of additional trail brokerage payable on fresh mobilization in B30 cities. In the event of


redemption / within one year from the date of investment, the ARI paid to you will be completely recovered /clawed back /set off from any payment due to you.


The ARI brokerage is payable as trail for one year from the date of investment.


3. T-30 refers to TOP 30 cities provided by AMFI / SEBI & B-30 refers to the cities beyond TOP-30 cities referred in AMFI / SEBI guidelines.


4. In the event premature closure of SIP / STP, advance on New SIP (if applicable ) will be recovered from the subsequent pay-outs.


5. Sundaram Asset Management Company Limited reserves the right to change the brokerage / incentive without prior intimation.


6. The above compensation structure is inclusive of all applicable taxes and levies (if any). The brokerage payment is subject to receipt of statutory


documents and filing (& not limited to) and invoices, within a reasonable period of time.


7. This letter supersedes any other incentive/ brokerage communication issued earlier for the above period.


8. AMC reserves right to make prospective changes to the structure including trail on existing assets. In the event of unavoidable reduction in expenses due to


regulatory / other reasons,the perpetual trail may undergo change.


9. Direct Plan (All Investments):


 i) No brokerage is payable on purchases/ switches into direct plans.


 ii)  Switches from regular plan(s) into Direct Plan(s) will be subject to proportionate or complete claw back as per the guidelines governing claw back.


Looking forward to your support in our products,


Yours sincerely,


Sd/-


Sunil Subramaniam


Managing Director


Note : 'This is a computer generated document. No signature is required'


Page 3 of 3 - ARN-132852 -221322






_1683728909.pdf


   


 


 


Exclusive B30 Trail  


Brokerage (for 1st 


Year only) 


First Year 


Trail APM 


(%)


Second Year 


Onwards 


Trail APM 


(%)


Trail APM from 


day 1 onwards  


(%)
 


LIC  MF Flexi Cap Fund 1.30 1.20 1.25


LIC  MF Large Cap Fund 1.30 1.20 1.25


LIC  MF Large & Midcap Fund 1.30 1.20 1.25  


LIC  MF Children's Gift Fund Nil 1.30 1.20 1.25


LIC  MF Banking & Financial Services Fund 1.30 1.20 1.25


LIC  MF Infrastructure Fund 1.30 1.20 1.25


 


LIC  MF Debt Hybrid Fund 1.15 1.05 0.25  


LIC  MF Equity Hybrid Fund 1.30 1.20 1.25


LIC MF Arbitrage Fund
Exit within 15 days from date of allotment of units: 0.50%; Exit between 15 days to 1


month from date of allotment of units: 0.25%; Exit after 1 month from date of


allotment of units: NIL


0.50 0.50 Nil


LIC  MF Unit Linked Insurance Scheme Nil 1.25 1.15 1.25


LIC  MF Tax Plan  Nil 1.25 1.15 1.25


LIC  MF Index Fund - Sensex Plan 0.25% for exit within 7 days; Nil for exit after 7 days 0.50 0.50 Nil


LIC  MF Index Fund - Nifty Plan 0.25% for exit within 7 days; Nil for exit after 7 days 0.50 0.50 Nil


LIC  MF Exchange Traded Fund - Nifty 50 Nil 0.05 0.05 Nil


LIC  MF Exchange Traded Fund - Nifty 100 Nil 0.05 0.05 Nil


LIC  MF Exchange Traded Fund - Sensex Nil 0.05 0.05 Nil


LIC  MF GSec Long Term Exchange Traded Fund Nil 0.05 0.05 Nil


LIC  MF Bond Fund 0.25% for exit within 15 days; Nil for exit after 15 days 0.15 0.15 Nil


LIC  MF Banking & PSU Debt Fund Nil 0.45 0.45 Nil


LIC  MF GSec Fund 0.25% if exit within 30 days 0.55 0.55 Nil


LIC  MF Savings Fund Nil 0.40 0.40 Nil


LIC MF Short Term Debt Fund Nil 0.80 0.80 Nil


LIC MF Overnight Fund Nil 0.10 0.10 Nil


LIC MF Ultra Short Term Fund Nil 0.20 0.20 Nil


LIC  MF Liquid Fund
0.0070% for Day 1 exit, 0.0065% for Day 2 exit, 0.0060% for Day 3 exit, 0.0055% for


Day 4 exit, 0.0050% for Day 5 exit, 0.0045% for Day 6 exit, Nil from Day 7 onwards
0.05 0.05 Nil


Chief Marketing Officer See Overleaf for Terms & Conditions


Fixed Income Funds


 


Scheme Name Exit Load


Equity Funds


Equity Funds - Thematic


Hybrid Funds


Tax Saver Funds


Index and Exchange Traded Funds


12% of units without any load and balance units with 1% load if exit within 1 year


from date of allotment of units; Exit after 1 year from date of allotment of units: Nil


12% of units without any load and balance units with 1% load if exit within 1 year


from date of allotment of units; Exit after 1 year from date of allotment of units: Nil


12% of units without any load and balance units with 1% load if exit within 1 year


from date of allotment of units; Exit after 1 year from date of allotment of units: Nil


 


 


Brokerage Structure - 1st April, 2021 to 30th June, 2021 -  Platinum Category 


PLATINUM CATEGORY (P)


Normal Trail  Brokerage


Pursuant to SEBI Circular Ref:SEBI/HO/IMD/DF2/CIR/P/2018/137 dated October 22, 2018,  Full Trail Brokerage Model







1)


2)


3)


4)


5)


6)


7)


8)


9)


10) 


11)


12)


13)


LIC Mutual Fund Asset Management Ltd.
Investment Managers to LIC Mutual Fund


Formerly known as LIC Nomura Mutual Fund Asset Management Co. Ltd.


Industrial Assurance Building, 4th Floor, 


Opp. Churchgate Station, Mumbai - 400 020.


To know more, please visit www.licmf.com


Call us at - Office - 022-66016000, Toll free number - 1800-258-5678


Terms and Conditions


Pursuant to SEBI Circular Ref.No.SEBI/HO/IMD/DF2/CIR/P/2018/91 dated 05-June-2018, the additional trail brokerage (paid in lieu of additional TER charged against exit load, where applicable) stands revised from 0.20% to 0.05% for


existing assets, procured on or after 01-Oct-2012 and upto 31-March-2018. This change is effective 01-July-2018. 


The Distributors/ARNs are requested to update their Bank Account details with our RTA M/s KFin. The threshold limit for payment of brokerage through NEFT/RTGS is Rs.250/- and through warrant/DD is Rs.1,000/-. If the brokerage


payable is less than threshold limit, the same will be kept on hold and will be released once the cumulative brokerage reaches the threshold limit.


Mutual Fund investments are subject to market risks, read all scheme related documents carefully.


Pursuant to SEBI Circular Ref:SEBI/HO/IMD/DF2/CIR/P/2018/137 dated October 22, 2018, effective October 22, 2018, the Exclusive B30 brokerage shall be paid only on inflows from individual investors from B30 cities and shall be


paid as Trail only.  The existing claw-back conditions remain unchanged.  


The brokerage structure is applicable for types of transactions ie., Lumpsum, SIP/STP and switch-in transactions. 


LIC MF AMC reserves the right to change / modify / discontinue / withhold the rates and slabs mentioned at its sole discretion without any prior intimation or in case of Regulatory Changes / Changes in Industry Practices in respect of


Brokerage.  LIC MF AMC, its employees or Trustees shall not be responsible for any loss incurred by anyone due to change, errors or omissions in the brokerage structure. 


T-30 refers to the Top 30 Cities provided by AMFI and B-30 refers to all other Cities beyond the Top 30 Cities. In addition, the NRI investments shall be considered as T-30 investments for the purpose of brokerage payment. 


Effective April 01, 2018, the classification of T-15/B-15 cities stands revised to T-30/B-30, as per prevailing provisions of the SEBI (MF) Regulations. Hence, the exclusive brokerage paid to B15 cities stands revised accordingly. The


Applicable Exclusive B30 Brokerage offered during the period 1st January, 2016 to 21st October, 2018 for SIP/STP Transactions shall be payable ONLY UPTO 21/10/2018. Effective, 22nd October, 2018 the new brokerage structure is


applicable. 


The above brokerage structure is valid only for the period from 1st April, 2021 to 30th June, 2021 and LIC Mutual Fund Asset Management Limited (“LICMF AMC”) reserves the right to change the same without any prior notice. 


In terms of a SEBI directive, the Distributor/Advisor shall not take any irrevocable Power of Attorney from its clients in connection with investments in the schemes of LIC Mutual Fund and the liability of Distributor / Advisor shall not


be limited to his failure to discharge his obligations.
Any claims, disputes or difference arising under or in connection with this arrangement or anything done or omitted to be done pursuant hereto shall be subject to the exclusive jurisdiction of the civil courts in Mumbai.


In the event of any excess payment of brokerage to the distributors, LICMF AMC shall reserve the right to deduct and appropriate the excess amount from any amounts subsequently payable to the distributor. In such event, no


subsequent amount is payable by LICMF AMC to the distributor till the time the excess gets adjusted,  Distributor shall refund the excess amount (unadjusted) if any to LICMF AMC within 30 days of demand.


This brokerage structure is subject to EUIN regulations/guidelines as specified by SEBI/AMFI and/or adopted by the Mutual Fund Industry. 


The brokerage / incentive amount shall be Gross and inclusive of all statutory levies, if any. The payment to the distributors shall be after deducting any statutory levies, if any as per prevailing provisions of Law. The brokerage shall


be paid only to AMFI / NISM Certified & KYD complied distributors. Distributors are advised to abide by the code of conduct and rules/regulations laid down by SEBI/AMFI from time to time. LICMF AMC shall be constrained to initiate


necessary action, if  any distributor(s) who found violating code of conduct or regulations. 
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Distribution Remuneration Structure
 


The Commission rates mentioned below are for the business to be mobilized during the period 01-Apr-2021 to 30-Jun-2021.


Fund Type, Fund Name, Plan Category Exit Load
Trail Applicable for T-30 & B-30 Additional Trail for B-30 p.a.


(applicable only for Year 1)
Total T30 payout in Year 1


Total B30 payout in Year 1


Day 1 onwards (p.a.) (D+E)


"A" "B" "C" "D" "E" "F" "G"


A - Equity Funds


1) Franklin India Flexicap Fund (FIFCF) Multi-Cap Fund 1.00% within one year of allotment 0.55% 1.50% 0.55% 2.05%


2) Templeton India Value Fund (TIVF) Value Fund 1.00% within one year of allotment 0.80% 1.50% 0.80% 2.30%


3) Franklin India Technology Fund (FITF) Thematic-Technology Fund 1.00% within one year of allotment 0.80% 1.50% 0.80% 2.30%


4) Franklin India Opportunities Fund (FIOF) Thematic-Special Situations Fund 1.00% within one year of allotment 0.80% 1.50% 0.80% 2.30%


5) Franklin Asian Equity Fund (FAEF) Thematic-Asian Equity Fund 1.00% within 1 years of allotment 0.80% 1.50% 0.80% 2.30%


6) Templeton India Equity Income Fund (TIEIF) Dividend Yield Fund 1.00% within one year of allotment 0.65% 1.50% 0.65% 2.15%


7) Franklin Build India Fund (FBIF) Thematic-Infrastructure Fund 1.00% within one year of allotment 0.65% 1.50% 0.65% 2.15%


8) Franklin India Equity Advantage Fund (FIEAF) Large and Mid-Cap Fund 1.00% within one year of allotment 0.60% 1.50% 0.60% 2.10%


9) Franklin India Prima Fund (FIPF) Mid-Cap Fund 1.00% within one year of allotment 0.55% 1.50% 0.55% 2.05%


10) Franklin India Bluechip Fund (FIBCF) Large-Cap Fund 1.00% within one year of allotment 0.55% 1.50% 0.55% 2.05%


11) Franklin India Smaller Companies Fund (FISCF) Small-Cap Fund 1.00% within one year of allotment 0.55% 1.50% 0.55% 2.05%


12) Franklin India Focused Equity Fund (FIFEF) Focused Fund 1.00% within one year of allotment 0.55% 1.50% 0.55% 2.05%


13) Franklin India Index Fund NSE Nifty Plan (FIIF) Index-Nifty 0.25% if the Units are redeemed/switched out within 7 days of allotment 0.15% 0.00% 0.15% 0.15%


B - Section 80C Funds


1) Franklin India Taxshield (FIT) ELSS Fund Nil 0.55% 1.50% 0.55% 2.05%


2) Franklin India Pension Plan (FIPEP) Retirement Fund
3.00% if redeemed before age of 58 years,( subject to lock in period & target


amount) Nil after age of 58 years
0.70% 0.00% 0.70% 0.70%


C - Hybrid Funds


1) Franklin India Debt Hybrid Fund (FIDHF) Conservative Hybrid Fund 1.00% within one year of allotment 0.70% 0.00% 0.70% 0.70%


2) Franklin India Equity Hybrid Fund (FIEHF) Aggressive Hybrid Fund 1.00% within one year of allotment 0.70% 1.50% 0.70% 2.20%


3) Franklin India Equity Savings Fund (FIESF) Equity Savings Fund 1.00% within one year of allotment 0.70% 1.00% 0.70% 1.70%


D - Fixed Income Funds


1) Franklin India Liquid Fund (FILF) Liquid Fund


Redemption after allotment: Day 1 – 0.0070%, Day 2 – 0.0065%, Day 3 –


0.0060%, Day 4 – 0.0055%, Day 5 – 0.0050%, Day 6 – 0.0045%, Day 7 onwards


- NIL


0.05% 0.00% 0.05% 0.05%


2) Franklin India Government Securities Fund (FIGSF) Gilt Fund NIL 0.45% 0.00% 0.45% 0.45%


3) Franklin India Floating Rate Fund (FIFRF) Floater Fund NIL 0.30% 0.00% 0.30% 0.30%


4) Franklin India Corporate Debt Fund (FICDF) Corporate Bond Fund NIL 0.30% 0.00% 0.30% 0.30%


5) Franklin India Banking and PSU Debt Fund (FIBPDF) Banking & PSU Fund NIL 0.10% 0.00% 0.10% 0.10%


6) Franklin India Savings Fund (FISPF) Money Market Fund NIL 0.05% 0.00% 0.05% 0.05%


7) Franklin India Overnight Fund (FIONF) Overnight Fund Nil 0.05% 0.00% 0.05% 0.05%


E - International Funds


1) Franklin India Feeder - Franklin U S Opportunities Fund (FUSOF) FOF-Overseas-US 1.00% within 1 years of allotment 0.70% 1.50% 0.70% 2.20%


2) Franklin India Feeder - Franklin European Growth Fund (FEGF) FOF-Overseas-Europe 1.00% within 1 years of allotment 0.70% 1.50% 0.70% 2.20%


F - Fund of Funds


1) Franklin India Multi - Asset Solution Fund (FIMAS) FOF-Domestic 1.00% within 3 year of allotment 0.70% 1.50% 0.70% 2.20%


2) Franklin India Dynamic Asset Allocation Fund Of Funds (FIDAAF) FOF-Domestic 1.00% within one year of allotment 0.70% 1.50% 0.70% 2.20%


3) Franklin India Life Stage Fund of Funds - 20's Plan (FILSF-20) FOF-Domestic 1.00% within one year of allotment 0.60% 0.00% 0.60% 0.60%


4) Franklin India Life Stage Fund of Funds - 30's Plan (FILSF-30) FOF-Domestic 0.75% within one year of allotment 0.60% 0.00% 0.60% 0.60%


5) Franklin India Life Stage Fund of Funds - 40's Plan (FILSF-40) FOF-Domestic 0.75% within one year of allotment 0.60% 0.00% 0.60% 0.60%


6) Franklin India Life Stage Fund of Funds - 50's Plus Plan (FILSF-50) FOF-Domestic 1.00% within one year of allotment 0.60% 0.00% 0.60% 0.60%


7) Franklin India Life Stage Fund Of Funds - 50's Plus Floating Rate Plan (FILSF-50+) FOF-Domestic 1.00% within one year of allotment 0.30% 0.00% 0.30% 0.30%







 


 


Note:-


1. Any distribution of Mutual Fund units of Franklin Templeton Mutual Fund (FTMF) by distributors empaneled with FTMF/Franklin Templeton Asset Management (India) Pvt. Ltd (FTAMIL or AMC)(“Distributor/s”) is on voluntary basis and by distributing the units, the distributor records its


informed consent to comply with all the terms and conditions mentioned in this document as well as such other documents including empanelment form in connection with the distribution services provided to FTMF/FTAMIL.


2. FTAMIL reserves absolute right and authority to change the Distribution Remuneration Structure applicable to existing as well as future assets contributed by the Distributor under their respective ARN, at its sole discretion. Any such change in the Distribution Remuneration Structure will be


intimated to the Distributor by telephone/email/post/courier /text messages or such other medium of communication as may be preferred by FTAMIL.


3. The computation of commission by FTMF’s Registrar and Transfer Agent will be considered to be final.


Terms & Conditions:-


Effective form October 22, 2018, FTMF has adopted, the model of commission, as directed by SEBI through circular no. SEBI/HO/IMD/DF2/CIR/P/2018/137 and SEBI/HO/IMD/DF2/CIR/P/2019/42.


A. Applicability of T-30 and B-30 Cities for payment of Commission:


1. This Distribution Remuneration Structure is applicable for lump sum & SIP investments.


2. The T-30 and B-30 cities will be as per the PIN code list of cities provided by AMFI and as per AMFI’s Standard Procedure for tagging transactions to T- 30 cities / B- 30 cities. This list shall be subject to the periodic announcements made by AMFI in this regard.


3. Investments by Non – Residential Indians (NRI) & other eligible Foreign investors will be considered as T – 30 business.


4. Effective from October 22, 2018, additional payout for B30 business, will be paid on a monthly basis, as trail commission, based on inflows from retail investors from B 30 cities. As directed by SEBI through circular no. SEBI/HO/IMD/DF2/CIR/P/2019/42, inflows of amount up to INR 2,00,000


per transaction by individual investors shall be considered as inflows from ‘retail Investors’ Investment by corporates and institutions from B 30 cities will no more be considered for additional payout for B30 business.


B.Recovery of Upfront Commission Paid (prior to October 22, 2018 ref. SEBI circular No. SEBI/HO/IMD/DF2/CIR/P/2018/137):


1.The upfront commission that is already paid to the Distributor will be recovered from the Distributor, if the investment for which such upfront commission was paid is redeemed /switched out to any other scheme or the Direct Plan before the completion of the Exit Load period as mentioned in


the Scheme Information Document.


(i)The recovery will be made on a pro-rata basis, depending upon the number of days for which the investment has stayed invested in the fund before being redeemed / switched out.


(ii) Recovery of the upfront commission (“Recovery Amount”) will be equal to upfront commission paid x (No. of days for the Exit Load period – No. of days the monies have stayed in the funds) / (No. of days for the Exit Load period).


(iii) For Additional Brokerage Structure applicable for investments Beyond Top 30 Cities, full recovery of the additional Commission paid will be done in case the Investor redeems / switches out to any other Scheme or the Direct Plan before the completion of one (1) year from the date of


investment, irrespective of the Exit Load period applicable to the Fund.


(iv) Any redemption by virtue of Systematic Withdrawal Plan (SWP) registered on mobilization done will be subject to claw back as mentioned in paragraph B (iii).


2. In case of any upfront commission paid for Franklin India Government Securities Fund the recovery period shall be one year.


3. Recovery of the amount to be clawed back will be made from the Commission payable to the Distributor for the month in which redemption has been made. In case the Commission payable to the Distributor is less than the Recovery Amount, we will continue to recover from the Commission


payable in subsequent months. In case the recovery is not complete in three (3) months, a demand notice will be sent to the Distributor asking him to refund the money to the AMC. In case the Distributor does not pay the money within one (1) month from the date of the receipt of the notice, the


AMC will approach AMFI and / or may initiate legal action for resolution of the same.


C.Statutory / AMFI Driven Regulations:


1. The rate of Commission mentioned in this document is inclusive of Goods and Service Tax (GST) at applicable rates, if any. As per the GST law effective in India from 1st July 2017, Distributors whose turnover in a financial year exceeds the prescribed threshold limit, are liable to register


themselves and charge GST at the rates applicable. Every distributor providing taxable supply (of goods and / or services) must issue a tax invoice, containing all the details prescribed under the GST law. Where the distributor fails to ensure prescribed compliance appropriately/timely under the


GST Law or in case where his rating goes below the prescribed limit or fails to raise a tax invoice, GST might be recovered from the amount paid to the distributor along with any penalty/ interest on account of such failure. Further, vide notification no. 22/2018 – Central Tax (Rate) dated 6th


August 2018, GST on commission payable to Distributors who are not required to be registered under the GST law is exempt up to 30 September 2019. For further clarification on applicability of GST, please consult your tax advisor.


2. In case any assets under your ARN Code are transferred to another Distributor at the request of the Investor, you shall not be entitled to receive any trail commission on such assets. Further, the payments of trail commission on assets that are transferred from another Distributor to your ARN


Code shall be subject to us receiving a “Clearance Certificate” from the previous Distributor. Please contact your Franklin Templeton Relationship Manager for further details.


3.Any commission that is payable by the investor (if any) as per the SEBI circular no SEBI/IMD/CIR No.4/168230/09 dated June 30, 2009 will be paid directly to the Distributor / Advisor by the investor based on his assessment of various factors including the service rendered by the Distributor /


Advisor. Further, the Distributor / Advisor is required to disclose to customers all the commissions (in the form of trail commission or any other mode) received by him for different competing schemes of various mutual funds from amongst which the Scheme of Franklin Templeton Mutual Fund


(FTMF) is being recommended to them.


4. The Distributor shall adhere to all applicable SEBI Regulations and more particularly SEBI circulars dated June 26, 2002 and August 27, 2009 on the Code of Conduct and other guidelines issued by AMFI from time to time for mutual fund distributors and ensure that (i) no rebate/ passback is


given to investors in any form and (ii) do not split applications for any benefit.


5.The payment of Commission shall depend on the documentation completion status as per the empanelment form.


6. All ARN holders are required to comply with the norms related to Know Your Distributor (KYD) as per AMFI circular dated August 27, 2010. The payment of Commission shall be suspended till the Distributor complies with this requirement.


7.This Commission structure including the terms and conditions are subject to guidelines / circulars issued by SEBI/AMFI from time to time and may be revised at any time on account of any regulatory/statutory changes impacting existing as well future assets contributed by the Distributor . Any


revision to this Commission structure pursuant to regulatory/statutory changes will be communicated vide a revised Distribution Remuneration Structure which shall be effective from the date indicated in the said revised structure.


D. Important Definitions :


“Commission” shall mean any payment due from Fund/FTAMIL as distribution fees or other fees to the Distributor for valid transactions executed through the Distributor under the Distributor’s ARN code and in respect of which final allotment of units has been made to the Customer.


“Distribution Remuneration Structure” shall mean the applicable fee/charges structure along with provisions for Commission, claw back and applicable taxes and deductions which shall from time to time be communicated to the Distributor through email/letters.


Please refer to the Fund’s Scheme Information Document (SID) / Prospectus / Fund Factsheet for the minimum amounts for investments, exit loads and other statutory and fund related information. Please also refer to SEBI / AMFI Circulars on distributor


commission/remunration issued from time to time
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Brokerage Structure


Distributor : ARN-38060 for the Investment Period : 01-Apr-2021 to 30-Jun-2021


Investment
Amount


Transaction
Nature


Scheme
Trailer Fee


Investment Period


1st Yr 2nd Yr 3rd Yr 4th Yr >=5th YrB30 Inc


Class
B30 Inc Trailer Fee Clawback


Type % Thld(D)


SEBI Scheme categorization Rate Type
All


Assets


Perc- Percentage Prop- Proportionate
ApprdRt v1.1


NC- No Clawback Thld(D)- Threshold Period(In Days)


Lump sum 1 to MAX 0 0.35 0.35 0.35 0.35 0.35


Kotak NASDAQ 100 Fund of Fund


Full 100 365


01-Apr-2021 to 30-Jun-2021


FOF FOF


FIXED NO


Systematic 1 to MAX 0 0.35 0.35 0.35 0.35 0.35 Full 100 365FIXED NO


Lump sum 1 to MAX 0 0.45 0.45 0.45 0.45 0.45


Kotak Nifty Next 50 Index Fund


Full 100 365


Equity Equity


FIXED NO


Systematic 1 to MAX 0 0.45 0.45 0.45 0.45 0.45 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.85 0.85 0.85 0.6 0.6


Kotak Bluechip Fund


Full 100 365


Equity Large Cap Fund


FIXED NO


Systematic 1 to MAX 1.5 0.85 0.85 0.85 0.6 0.6 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.8 0.8 0.8 0.6 0.6


Kotak Equity Opportunities Fund


Full 100 365


Equity Large and Mid Cap Fund


FIXED NO


Systematic 1 to MAX 1.5 0.8 0.8 0.8 0.6 0.6 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.7 0.7 0.7 0.5 0.5


Kotak Flexicap Fund


Full 100 365


Equity Equity


FIXED NO


Systematic 1 to MAX 1.5 0.7 0.7 0.7 0.5 0.5 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.75 0.75 0.75 0.55 0.55


Kotak Emerging Equity


Full 100 365


Equity Mid Cap Fund


FIXED NO


Systematic 1 to MAX 1.5 0.75 0.75 0.75 0.55 0.55 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.85 0.85 0.85 0.6 0.6


Kotak Small Cap Fund


Full 100 365


Equity Small Cap Fund


FIXED NO


Systematic 1 to MAX 1.5 0.85 0.85 0.85 0.6 0.6 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.85 0.85 0.85 0.6 0.6


Kotak India EQ Contra Fund


Full 100 365


Equity Contra Fund


FIXED NO


Systematic 1 to MAX 1.5 0.85 0.85 0.85 0.6 0.6 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.85 0.85 0.85 0.6 0.6


Kotak Tax Saver Fund


Full 100 365


Equity ELSS


FIXED NO


Systematic 1 to MAX 1.5 0.85 0.85 0.85 0.6 0.6 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.8 0.8 0.8 0.55 0.55
Kotak Infrastructure & Economic Reform


Fund


Full 100 365


Equity Sectoral or Thematic Fund


FIXED NO


Systematic 1 to MAX 1.5 0.8 0.8 0.8 0.55 0.55 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.65 0.65 0.65 0.5 0.5Kotak Equity Savings Scheme Full 100 365Equity Equity Savings FIXED NO







Brokerage Structure


Distributor : ARN-38060 for the Investment Period : 01-Apr-2021 to 30-Jun-2021


Investment
Amount


Transaction
Nature


Scheme
Trailer Fee


Investment Period


1st Yr 2nd Yr 3rd Yr 4th Yr >=5th YrB30 Inc


Class
B30 Inc Trailer Fee Clawback


Type % Thld(D)


SEBI Scheme categorization Rate Type
All


Assets


Perc- Percentage Prop- Proportionate
ApprdRt v1.1


NC- No Clawback Thld(D)- Threshold Period(In Days)


Systematic 1 to MAX 1.5 0.65 0.65 0.65 0.5 0.5Kotak Equity Savings Scheme Full 100 365


01-Apr-2021 to 30-Jun-2021


Equity Equity Savings FIXED NO


Lump sum 1 to MAX 0 0.25 0.25 0.25 0.25 0.25


Kotak Arbitrage Fund


Full 100 365


Equity Arbitrage Fund


FIXED NO


Systematic 1 to MAX 0 0.25 0.25 0.25 0.25 0.25 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.85 0.8 0.8 0.6 0.6


Kotak Equity Hybrid


Full 100 365


Hybrid Balanced Hybrid Fund


FIXED NO


Systematic 1 to MAX 1.5 0.85 0.8 0.8 0.6 0.6 Full 100 365FIXED NO


Lump sum 1 to MAX 1.25 0.8 0.8 0.8 0.7 0.7


Kotak Balanced Advantage Fund


Full 100 365


Hybrid Dynamic Asset Allocation fund


FIXED NO


Systematic 1 to MAX 1.25 0.8 0.8 0.8 0.7 0.7 Full 100 365FIXED NO


Lump sum 1 to MAX 1.05 0.85 0.85 0.85 0.65 0.65


Kotak Debt Hybrid


Full 100 365


Hybrid Conservative Hybrid Fund


FIXED NO


Systematic 1 to MAX 1.05 0.85 0.85 0.85 0.65 0.65 Full 100 365FIXED NO


Lump sum 1 to MAX 0.85 0.95 0.95 0.95 0.95 0.95


Kotak Asset Allocator Fund


Full 100 365


FOF Fund of Fund


FIXED NO


Systematic 1 to MAX 0.85 0.95 0.95 0.95 0.95 0.95 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.35 0.35 0.35 0.35 0.35


Kotak Global Emerging Fund


Full 100 365


FOF Fund of Fund


FIXED NO


Systematic 1 to MAX 1.5 0.35 0.35 0.35 0.35 0.35 Full 100 365FIXED NO


Lump sum 1 to MAX 0.5 0.35 0.35 0.35 0.35 0.35


Kotak Gold Fund


Full 100 365


FOF Fund of Fund


FIXED NO


Systematic 1 to MAX 0.5 0.35 0.35 0.35 0.35 0.35 Full 100 365FIXED NO


Lump sum 1 to MAX 1.15 0.75 0.75 0.75 0.75 0.75


Kotak Gilt Investments Fund


Full 100 365


Debt Gilt Fund


FIXED NO


Systematic 1 to MAX 1.15 0.75 0.75 0.75 0.75 0.75 Full 100 365FIXED NO


Lump sum 1 to MAX 1.15 0.7 0.7 0.7 0.7 0.7


Kotak Bond Fund


Full 100 365


Debt
Medium to Long Term Duration


Fund


FIXED NO


Systematic 1 to MAX 1.15 0.7 0.7 0.7 0.7 0.7 Full 100 365FIXED NO


Lump sum 1 to MAX 0.45 0.5 0.5 0.5 0.5 0.5


Kotak Dynamic Bond Fund


Full 100 365


Debt Dynamic Bond


FIXED NO


Systematic 1 to MAX 0.45 0.5 0.5 0.5 0.5 0.5 Full 100 365FIXED NO







Brokerage Structure


Distributor : ARN-38060 for the Investment Period : 01-Apr-2021 to 30-Jun-2021


Investment
Amount


Transaction
Nature


Scheme
Trailer Fee


Investment Period


1st Yr 2nd Yr 3rd Yr 4th Yr >=5th YrB30 Inc


Class
B30 Inc Trailer Fee Clawback


Type % Thld(D)


SEBI Scheme categorization Rate Type
All


Assets


Perc- Percentage Prop- Proportionate
ApprdRt v1.1


NC- No Clawback Thld(D)- Threshold Period(In Days)


Lump sum 1 to MAX 1.5 0.55 0.55 0.55 0.4 0.4


Kotak Medium Term Fund


Full 100 365


01-Apr-2021 to 30-Jun-2021


Debt Medium Duration Fund


FIXED NO


Systematic 1 to MAX 1.5 0.55 0.55 0.55 0.4 0.4 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 0.5 0.5 0.5 0.4 0.4


Kotak Credit Risk Fund


Full 100 365


Debt Credit Risk Fund


FIXED NO


Systematic 1 to MAX 1.5 0.5 0.5 0.5 0.4 0.4 Full 100 365FIXED NO


Lump sum 1 to MAX 0.55 0.2 0.2 0.2 0.2 0.2


Kotak Banking and PSU Debt Fund


Full 100 365


Debt Banking and PSU Fund


FIXED NO


Systematic 1 to MAX 0.55 0.2 0.2 0.2 0.2 0.2 Full 100 365FIXED NO


Lump sum 1 to MAX 0.25 0.5 0.5 0.5 0.5 0.5


Kotak Bond Short Term Fund


Full 100 365


Debt Short Duration Fund


FIXED NO


Systematic 1 to MAX 0.25 0.5 0.5 0.5 0.5 0.5 Full 100 365FIXED NO


Lump sum 1 to MAX 0.2 0.5 0.5 0.5 0.5 0.5


Kotak Low Duration Fund


Full 100 365


Debt Low duration Fund


FIXED NO


Systematic 1 to MAX 0.2 0.5 0.5 0.5 0.5 0.5 Full 100 365FIXED NO


Lump sum 1 to MAX 0.4 0.2 0.2 0.2 0.2 0.2


Kotak  Corporate Bond Fund


Full 100 365


Debt Corporate Bond Fund


FIXED NO


Systematic 1 to MAX 0.4 0.2 0.2 0.2 0.2 0.2 Full 100 365FIXED NO


Lump sum 1 to MAX 0 0.2 0.2 0.2 0.2 0.2


Kotak Savings Fund


Full 100 365


Debt Ultra short Duration Fund


FIXED NO


Systematic 1 to MAX 0 0.2 0.2 0.2 0.2 0.2 Full 100 365FIXED NO


Lump sum 1 to MAX 0 0.02 0.02 0.02 0.02 0.02


Kotak Money Market Scheme


Full 100 365


Debt Money Market scheme


FIXED NO


Systematic 1 to MAX 0 0.02 0.02 0.02 0.02 0.02 Full 100 365FIXED NO


Lump sum 1 to MAX 0 0.02 0.02 0.02 0.02 0.02


Kotak Liquid Fund


Full 100 365


Debt Liquid Fund


FIXED NO


Systematic 1 to MAX 0 0.02 0.02 0.02 0.02 0.02 Full 100 365FIXED NO


Lump sum 1 to MAX 0 0.02 0.02 0.02 0.02 0.02


Kotak Overnight Fund


Full 100 365


Debt Overnight Fund


FIXED NO


Systematic 1 to MAX 0 0.02 0.02 0.02 0.02 0.02 Full 100 365FIXED NO


Lump sum 1 to MAX 0 0.15 0.15 0.15 0.15 0.15Kotak Floating Rate Fund Full 100 365Debt Debt FIXED NO







Brokerage Structure


Distributor : ARN-38060 for the Investment Period : 01-Apr-2021 to 30-Jun-2021


Investment
Amount


Transaction
Nature


Scheme
Trailer Fee


Investment Period


1st Yr 2nd Yr 3rd Yr 4th Yr >=5th YrB30 Inc


Class
B30 Inc Trailer Fee Clawback


Type % Thld(D)


SEBI Scheme categorization Rate Type
All


Assets


Perc- Percentage Prop- Proportionate
ApprdRt v1.1


NC- No Clawback Thld(D)- Threshold Period(In Days)


Systematic 1 to MAX 0 0.15 0.15 0.15 0.15 0.15Kotak Floating Rate Fund Full 100 365


01-Apr-2021 to 30-Jun-2021


Debt Debt FIXED NO


Lump sum 1 to MAX 1.5 1.35 1.35 1.35 1.35 1.35


Kotak Focused Equity Fund


Full 100 365


Equity Equity


FIXED NO


Systematic 1 to MAX 1.5 1.35 1.35 1.35 1.35 1.35 Full 100 365FIXED NO


Lump sum 1 to MAX 1.5 1.35 1.35 1.35 1.3 1.3


Kotak Pioneer Fund


Full 100 365


Equity Equity


FIXED NO


Systematic 1 to MAX 1.5 1.35 1.35 1.35 1.3 1.3 Full 100 365FIXED NO


Lump sum 1 to MAX 0.5 1.35 1.35 1.35 1.2 1.2


Kotak ESG Opportunities Fund


Full 100 365


Equity Equity


FIXED NO


Systematic 1 to MAX 0.5 1.35 1.35 1.35 1.2 1.2 Full 100 365FIXED NO


Lump sum 1 to MAX 0 0.8 0.8 0.8 0.55 0.55


Kotak International REIT FOF


Full 100 365


FOF FOF


FIXED NO


Systematic 1 to MAX 0 0.8 0.8 0.8 0.55 0.55 Full 100 365FIXED NO







TERMS AND CONDITIONS: 


i. Brokerage Structures are subject to the terms of empanelment and applicable laws and regulations, including SEBI 


(Mutual Fund) Regulations, AMFI Regulations, laws relating to GST,Income Tax, etc. 


ii. All Trail Brokerages will be calculated for every calendar month and will  be paid out in the following month. 


iii. This brokerage structure is applicable till further notice and is subject to changes at the discretion of AMC/ Trustee.  


iv. In case of any regulatory changes with respect to expense ratio, the past / present brok erage structure may be 


reviewed by the AMC. 


v. The load structures may change at the discretion of AMC / Trustee. Please refer to the latest applicable load structure 
in the Offer Document(s) / Addenda to the Offer Document(s). 


vi. Switches will be eligible for brokerage trail as per the distributor's applicable brokerage in the scheme but subject to 


applicable clawback of the switch out scheme. Option changes  


within the same scheme are not treated as Intra switches 


vii. Additional B30 1st year Trail Commission : As per SEBI circular SEBI/HO/IMD/DF2/CIR/P/2019/42 dated March 25, 


2019, additional B30 1st year trail commission shall be payable only  


on inflows from retail investors from B 30 cities. The term 'retail investor' has been defined by SEBI. Accordingly, It has 
been decided that inflows of amount upto Rs. 2,00,000/- per 


transaction, by individual investors shall be considered as inflows from Retail Investors (applicable WEF 15th April 2019). 


In case the investment made from B30 cities is redeemed/ 


switched out to any other scheme, within one year from the date of subscription, then entire Additional B30 First Year 


Commission, paid till the date of redemption/Switched out, shall be 


recovered or clawed back/set off from future commission payments. The threshold limit of Rs 2lakhs should be 


considered by clubbing all transactions on the same day from an individual  


investor in a particular scheme. 


viii. T-30 refers to the Top 30 cities provided by AMFI & B30 cities, refers to all the cities beyond the Top 30 Cities. Any 


Investments from cities / Pincodes categories provided by AMFI will  
be eligible for brokerage payment as per T30 brokerage structure. In addition to this, NRI investments will be considered 


as T30 investments for the purpose of brokerage payment. 


ix. SIP / STP registered WEF April 01, 2019 onwards will be on Trigger basis and not on registration basis.  


x. In the event of the clawback brokerage being higher than that month’s brokerage payable, the broker shall refund the 


same. 


xi. The AMC reserves the right to suspend the brokerage payable, if brought to our notice that higher brokerage is 


offered to sub-brokers or you have violated the code of conduct and/or 


rules/regulations laid down by SEBI and AMFI. 


xii. Any Events / Training / Activities / Seminar etc. planned with your employees / clients / sub brokers etc. shall be 


conducted with the written consent of Regional Heads / Head of Sales 


prior to such activities 


xiii. All communication with regards to rates changes/modifications would be formally informed to you through 


kotakadvisorh@kotak.com or donotreply@camsonline.com e- mail  id only. Any other mode of communication via verbal 


or email from any individual representative should not be considered bonafide. 


Brokerage changes will be incorporated after consent from Regional Heads, Head of Sales. 
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Mutual Funds
Aditya Birla Sun Life Mutual Fund


Structure effective  April 2021 till further notice of change Total Brokerage (%) inclusive of all taxes


Catego Scheme Name
3 Year Pricing


T30


Refer attached Notes and T&C for more details P


ELSS


Large Cap


Large & Midcap


Multicap


Midcap


Focussed


Aggressive Hybrid


Balanced Advantage


Solution Based


Solution Based


Solution Based


Solution Based


Solution Based


Arbitrage


Thematic


Thematic


Thematic


Thematic


Thematic


Thematic


Thematic


Thematic


Thematic


Thematic


Sectoral


Sectoral


Dividend Yield


Equity Savings


Small Cap


Conservative Hybrid


Value


FoF


FoF


FoF


FoF


FoF


FoF


FoF


FoF


FoF


Index


Index


Index


Aditya Birla Sun Life Tax Relief '96


Aditya Birla Sun Life Frontline Equity Fund


Aditya Birla Sun Life Equity Advantage Fund


Aditya Birla Sun Life Flexicap Fund (Erstwhile Absl Equity Fund)


Aditya Birla Sun Life Midcap Fund


Aditya Birla Sun Life Focused Equity Fund


Aditya Birla Sun Life Equity Hybrid '95 Fund


Aditya Birla Sun Life Balanced Advantage Fund


Aditya Birla Sun Life Retirement Fund - 30S Plan


Aditya Birla Sun Life Retirement Fund - 40S Plan


Aditya Birla Sun Life Retirement Fund - 50S Plan


Aditya Birla Sun Life Retirement Fund - 50Plus Plan


Aditya Birla Sun Life Bal Bhavishya Yojna


Aditya Birla Sun Life Arbitrage Fund


Aditya Birla Sun Life ESG Fund


Aditya Birla Sun Life Special Opportunities Fund


Aditya Birla Sun Life Manufacturing Equity Fund


Aditya Birla Sun Life Life Pharma & Healthcare Fund


Aditya Birla Sun Life Digital India Fund


Aditya Birla Sun Life PSU Equity Fund


Aditya Birla Sun Life International Equity Fund - Plan B


Aditya Birla Sun Life International Equity Fund - Plan A


Aditya Birla Sun Life India Gennext Fund


Aditya Birla Sun Life MNC Fund


Aditya Birla Sun Life Infrastructure Fund


Aditya Birla Sun Life Banking And Financial Services Fund


Aditya Birla Sun Life Dividend Yield Fund


Aditya Birla Sun Life Equity Savings Fund


Aditya Birla Sun Life Small Cap Fund


Aditya Birla Sun Life Regular Savings Fund


Aditya Birla Sun Life Pure Value Fund


Aditya Birla Sun Life Asset Allocator Multi Manager Fof Scheme


Aditya Birla Sun Life Financial Planning Fof - Aggressive Plan


Aditya Birla Sun Life Financial Planning FoF - Moderate Plan


Aditya Birla Sun Life Financial Planning Fof - Conservative Plan


Aditya Birla Sun Life Commodity Equities Fund - Global Agri Plan


Aditya Birla Sun Life Global Excellence Equity Fof


Aditya Birla Sun Life Gold Fund 


Aditya Birla Sun Life Global Emerging Opportunities Fund


Aditya Birla Sun Life Active Debt Multi Manager Fof Scheme


Aditya Birla Sun Life Index Fund


Aditya Birla Sun Life Midcap 150 Index Fund (effective 6th April)


Aditya Birla Sun Life Smallcap 50 Index Fund (effective 6th April)


2.10%


2.20%


2.50%


2.35%


2.70%


2.55%


2.50%


2.65%


3.15%


3.15%


2.70%


2.85%


3.15%


1.35%


2.70%


3.00%


3.15%


3.15%


3.00%


3.30%


3.15%


2.85%


2.70%


2.55%


3.30%


2.70%


3.15%


3.30%


2.80%


2.55%


2.40%


2.05%


1.35%


1.20%


1.05%


1.80%


0.60%


0.90%


1.50%


0.75%


0.60%


1.65%


1.65%


3 Year Pricing
B30


3.60%


3.70%


4.00%


3.85%


4.20%


4.05%


4.00%


4.15%


4.65%


4.65%


4.20%


4.35%


4.65%


1.35%


4.20%


4.50%


4.65%


4.65%


4.50%


4.80%


4.65%


4.35%


4.20%


4.05%


4.80%


4.20%


4.65%


4.80%


4.30%


4.05%


3.90%


3.05%


2.60%


1.20%


1.05%


1.80%


0.60%


0.90%


1.50%


0.75%


0.60%


1.65%


1.65%


Trail 
1st Year


0.70%


0.80%


0.90%


0.85%


0.90%


0.85%


0.90%


0.95%


1.05%


1.05%


0.90%


0.95%


1.05%


0.45%


0.90%


1.00%


1.05%


1.05%


1.00%


1.10%


1.05%


0.95%


0.90%


0.85%


1.10%


0.90%


1.05%


1.10%


1.00%


0.85%


0.80%


0.75%


0.45%


0.40%


0.35%


0.60%


0.20%


0.30%


0.50%


0.25%


0.20%


0.55%


0.55%


Trail 
2nd Year
onwards


0.70%


0.70%


0.80%


0.75%


0.90%


0.85%


0.80%


0.85%


1.05%


1.05%


0.90%


0.95%


1.05%


0.45%


0.90%


1.00%


1.05%


1.05%


1.00%


1.10%


1.05%


0.95%


0.90%


0.85%


1.10%


0.90%


1.05%


1.10%


0.90%


0.85%


0.80%


0.65%


0.45%


0.40%


0.35%


0.60%


0.20%


0.30%


0.50%


0.25%


0.20%


0.55%


0.55%


B30 
Special Trail
Incentive#


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


0.00%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.50%


1.00%


1.25%


0.00%


0.00%


0.00%


0.00%


0.00%


0.00%


0.00%


0.00%


0.00%


0.00%


Overnight


Liquid


Money Market


Floater


Ultra Short Duration


Low Duration


Short Duration


Dynamic Bond


Medium Duration


Credit Risk


Corporate Bond


Medium to Long Term


Banking & PSU Debt


Gilt


Aditya Birla Sun Life Overnight Fund


Aditya Birla Sun Life Liquid Fund


Aditya Birla Sun Life Money Manager Fund


Aditya Birla Sun Life Floating Rate Fund


Aditya Birla Sun Life Savings Fund


Aditya Birla Sun Life Low Duration Fund


Aditya Birla Sun Life Short Term Fund


Aditya Birla Sun Life Dynamic Bond Fund


Aditya Birla Sun Life Medium Term Plan


Aditya Birla Sun Life Credit Risk Fund


Aditya Birla Sun Life Corporate Bond Fund


Aditya Birla Sun Life Income Fund


Aditya Birla Sun Life Banking & PSU Debt Fund


Aditya Birla Sun Life Government Securities Fund


0.15%


0.30%


0.15%


0.60%


0.15%


2.10%


1.50%


1.80%


2.10%


2.10%


0.60%


0.90%


0.90%


1.50%


0.15%


0.30%


0.15%


0.60%


0.15%


2.10%


1.75%


1.80%


2.10%


2.85%


0.60%


0.90%


0.90%


1.50%


0.05%


0.10%


0.05%


0.20%


0.05%


0.70%


0.50%


0.60%


0.70%


0.70%


0.20%


0.30%


0.30%


0.50%


0.05%


0.10%


0.05%


0.20%


0.05%


0.70%


0.50%


0.60%


0.70%


0.70%


0.20%


0.30%


0.30%


0.50%


0.00%


0.00%


0.00%


0.00%


0.00%


0.00%


0.25%


0.00%


0.00%


0.75%


0.00%


0.00%


0.00%


0.00%


EQUITY & HYBRID 


DEBT







Aditya Birla Sun Life AMC Limited Reserves the right to change/modify/discontinue/withhold the rates and slabs mentioned at its sole discretion without any 
prior intimation or notification or in case of Regulatory changes/ Change in Industry practices in respect to payment of Brokerages. The AMC, its employees or 
Trustees shall not be responsible for any loss incurred by anyone due to change or errors in the brokerage structure.


The rate defined in this structure would be applicable for lump sum as well as SIP, STP & CSIP investments. All these shall be inclusive of all statutory levies 
including GST.


The brokerage structure mentioned herein is solely payable to AMFI certified & KYD complied distributors. This brokerage structure is applicable only to 
empanelled distributors of Aditya Birla Sun Life AMC Limited and can be changed / withheld by the AMC at  its sole discretion without any prior intimation or 
notification. The AMC, its employees or Trustees shall not be responsible for any losses incurred by anyone due to change or errors in the brokerage structure. 
All distributors should abide by the code of conduct and rules/regulations laid down by SEBI & AMFI Or any other regulatory body as the case may be 
applicable. The AMC will take disciplinary action against any distributor who is found violating these regulations / code of conduct. Distributors shall comply 
with SEBI circular dated June 26, 2002 on code of conduct & SEBI regulations from time to time, including SEBI circular, dated June 30, 2009 with respect to 
disclosures to be made by distributors to investors. 


B-30 Special brokerage paid is subject to full clawback if the investment is redeemed within one year from date of investment.


For switch-out(s) made from any open ended Scheme to any another Scheme, Exit load as applicable to the respective Switch out scheme will be charged 
and brokerage to be paid as applicable to the Switch in Scheme. For Investments and Switches into Direct Plan, Brokerage would not be paid.
 
Mutual fund investments are subject to market risks, read all scheme related documents carefully.


Pursuant to the SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2018/137, dated 22nd Oct 2018, B30 incentive shall be paid on trail basis for 'Retail investor' from B30 
locations for 1st year only. As per SEBI circular dated March 25, 2019, inflows of amount upto Rs 2,00,000, by individual investors shall be considered as 
inflows from “retail investor”. B-30 special incentives will be paid only for Individual investor post clubbing all the investment received in same day under 
same PAN for same scheme. The B30 incentive shall be completely clawed back in case the investment is redeemed / Systematically Transferred /Switched 
out to another scheme / Switched out to the Direct Plan within 1year of investment. The B30 clawback applies even for the exit load free period (within the 
applicable clawback period of 1 year). B30 Incentive will be completely recovered / clawed back from the future brokerage payments.
All NRI Transactions (i.e. where Tax Status code is NRIs/OCI/PIO/FIIs/QFIs) shall be tagged as T30.
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Super Premium - Trail (ND & BANK)


T-30 & B-30 T-30 & B-30


B - 30


Equity Funds (with changed scheme name w.e.f 


06.06.2018)
Exit Load Trail 1 YR Trail 2 YR onwards


Addl. Trail payable until Mar'2022* 


(Annualised)


Baroda  Multi Cap Fund                                           


( Old Scheme Name  - Growth Fund )
1.00% if redeemed on or before 365 days, Nil thereafter 1.25% 1.25% 0.75%


Baroda  Large Cap Fund 1.00% if redeemed on or before 365 days, Nil thereafter 1.35% 1.35% 0.75%


Baroda  Mid Cap Fund 1.00% if redeemed on or before 365 days, Nil thereafter 1.35% 1.35% 0.75%


Baroda  Banking & Fin Fund 1.00% if redeemed on or before 365 days, Nil thereafter 1.35% 1.35% 0.75%


Baroda Large & Mid Cap Fund


*If Units are redeemed upto 10% of the Units allotted, on or before 365 days from the date of 


allotment of Units : Nil.   *If Units are redeemed over and above the 10% limit, on or before 365 


days from the date of allotment of Units : 1% of the applicable Net Asset Value (NAV).                                                                                                                                                                                                                  


The above Exit Load will be applicable on a FIFO (First-In-First-Out) basis, to all subscription 


transactions, excluding Switch-Ins.  *If Units are redeemed after 365 days from the date of 


allotment of Units : Nil 


1.25% 1.25% 0.75%


Baroda  Hybrid Equity Fund                               


(Old scheme name - Balance Fund)
1.00% if redeemed on or before 365 days, Nil thereafter 1.25% 1.25% 0.75%


Baroda Dynamic Equity Fund      


• If units are redeemed upto 10% of the units, on or before one year from the date of allotment : 


Nil • If units are redeemed over and above the 10% limit, on or before one year from the date of 


allotment : 1% of the applicable Net Asset Value (NAV) • If units are redeemed after one year 


from the date of allotment : Nil


The above exit load structure will be applicable to all


subscription transactions, except those, where the unit


allotment happens by way of Switch ins.


1.25% 1.25% 0.75%


Baroda Equity Saving Fund      


If units are redeemed upto 10% of the units held, on or before one year from 


the date of allotment : Nil


• If units are redeemed over and above the 10% limit, on or before one year 


from the date of allotment : 


1% of the applicable Net Asset Value (NAV) • If units are redeemed after one 


year from the date of allotment: Nil


The above exit load shall be applicable on a prospective basis to all 


subscription transactions, excluding switch-ins.


1.10% 1.10% 0.75%


 


Baroda  ELSS 96 Fund NIL 1.35% 1.35% 0.75%


Debt Funds (with changed scheme name w.e.f 


06.06.2018)


Baroda  Conservative Hybrid Fund                              


(Old name Baroda  MIP Fund)
NIL 1.00% 1.00% 0.00%


Baroda  Liquid Fund


Investor exiting after subscription -  If units are redeemed on Day 1 : 0.0070% •If units are 


redeemed on Day 2 : 0.0065%  •If units are redeemed on Day 3 : 0.0060%  •If units are 


redeemed on Day 4 : 0.0055%  •If units are redeemed on Day 5 : 0.0050%  •If units are 


redeemed on Day 6 : 0.0045% •If units are redeemed on Day 7 onwards: Nil


0.08% 0.08% NA


Baroda  Overnight Fund NIL 0.03% 0.03% NA


Baroda  Treasury Advantage


3%, if redeemed within 3 months from the date of allotment of units;


• 2%, if redeemed between 3 months 1 day to 6 months from the date of allotment of units; • 


Nil, if redeemed after 1 year from the date of allotment of units.


0.30% 0.30% NA


Baroda  Credit Risk Fund                                               


(Old Scheme Name-Credit Opportunities Fund)


• If units are redeemed upto 10% of the units, on or before one year from the date of allotment : 


Nil • If units are redeemed over and above the 10% limit, on or before one year from the date of 


allotment : 1% of the applicable Net Asset Value (NAV) • If units are redeemed after one year 


from the date of allotment : Nil


1.00% 1.00% 0.75%


Baroda  Short Term Bond 0.25% if redeemed on or before 15 days; nil thereafter 0.70% 0.70% NA


Baroda  Dynamic Bond 


3%, if redeemed within 3 months from the date of allotment of units;


• 2%, if redeemed between 3 months 1 day to 6 months from the date of allotment of units; • 


Nil, if redeemed after 1 year from the date of allotment of units.


1.00% 1.00% 0.00%


Baroda  Ultra Short Duration Fund NIL 0.15% 0.15% NA


Baroda  Money Market Fund NIL 0.25% 0.25% NA


Baroda  Gilt Fund 0.25% if redeemed on or before one month (30 days) from the date of allotment. 0.75% 0.75% NA


Baroda Banking & PSU Bond fund NIL 0.40% 0.40% NA


Baroda Mutual Fund  Brokerage Structure -  Period April - June 2021 


* payable for application from individual investors as per SEBI Circular dated October 22, 2018 / dated March 25, 2019







Terms & Conditions


4. The AMC reserves the right to change the above incentive structure without any prior intimation. 


5. You are advised to abide by the code of conduct and rules/regulations laid down by SEBI and AMFI from time to time.


5. You are advised to abide by the code of conduct and rules/regulations laid down by SEBI and AMFI from time to time.


6. B-30 brokerage will be applicable from the date BPMF starts charging the applicable TER upon finalisation  and communication of T30 cities by AMFI.


a. For full redemption before exit load period: Brokerage Amount paid (upfront)*{(365-No. of days stayed invested in the fund)/365}


2. Only AMFI / NISM registered distributors, empanelled with Baroda  AMC Ltd, are eligible for the above incentive structure.


3. Only valid application forms, with complete ARN number mentioned in the broker code column, & EUIN no. will be considered for the above incentive structure. 


Clawback Terms


1. The above structure is valid only for the period mentioned above to the distributors to whom it is specifically communicated


14. AMFI has vide circular dated August 27, 2010 introduced Know Your Distributor (KYD) norms for Mutual Fund Distributors with effect from September 1, 2010, which is similar to Know Your Client (KYC) norms for investors, requiring the distributors to submit 


identity proof, address, PAN and bank account details with proof. KYD norms are applicable for fresh ARN registrations and ARN renewals effective September 1, 2010.


15. Distributors/advisors shall ensure that the Scheme Information Documents, addendums and Statement of Additional Information of the Mutual Fund are made available to their clients for making informed investment decisions. These documents can be 


downloaded from our website www.barodamf.com


(Where Brokerage rate per unit = Gross brokerage paid/No. of units allotted)


 


9.   The above brokerage structure is based on the current TER permitted by SEBI which is AUM slab based. Any change in TER caused either under the regulations or driven by  material business consideration , it may entail a change in the above brokerage 


structure, including the annualized and long term trail. Such revised structure will be applicable to all future payments on old and new transactions with the date as may be communicated then.   The same shall be binding on the distributors. Similarly, the 


current structure is based on AMFI's recent best practices guidelines with regard to commission payouts. Should there be any changes to the guidelines necessitating amendments to the extent desired by BMF, the structure would undergo change and the 


same will be communicated accordingly.


10. In case the investment is through split transactions having same PAN, Distributor code and scheme name and on the same day, the applicable brokerage would be computed on a consolidated amount. 


11. The commission / incentive structure communicated by the AMC from time to time is all inclusive i.e. inclusive of any cess, charges, taxes, etc. that may be applicable to the distributor. The distributor is responsible for  discharge of his / her / its tax 


obligations.


8. The claw back amount, if applicable, will be arrived at on the basis of following formula:


b. For partial redemption before exit load period  : Units Redeemed * Brokerage rate per unit * {(365-No. of days stayed invested in fund)/365}


12. As per the guidelines issued by SEBI (SEBI/IMD/CIR No.4/168230/09 dated June 30, 2009) the upfront commission will be paid by the investor directly to his distributor/advisor based on his assessment of various factors including the service rendered by the 


distributor/advisor. Further, the distributor/advisor is required to disclose to customers all the commissions (in the form of trail commission or any other mode) received by him for different competing schemes of various mutual funds from amongst which the 


scheme of Baroda  Mutual Fund (BPMF) is being recommended to them.


13. In terms of SEBI/AMFI circulars/guidelines, the Channel Partners shall submit to the Mutual Fund all account opening and transaction documentation including Know Your Client, Power of Attorney (PoA), Account Opening Form, etc. in respect of 


investors/transactions through Channel Partner. Further, the payment of commission shall be made depending on the documentation completion status.


7. On the New SIP mandates registered,  upfront commission (if any) shall be recovered/clawed back/set off from future payments or recovered through a reverse payment from the ARN Holder as the case may be.
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Fund Name
Revised Commission 


w.e.f. September 1st, 2020


Quantum India ESG Equity Fund 0.75%


Quantum Long Term Equity Value Fund 0.50%


Quantum Tax Saving Fund 0.50%


Quantum Equity Fund Of Funds 0.24%


Quantum Multi Asset Fund of Funds 0.37%


Quantum Gold Savings Fund 0.15%


Quantum Dynamic Bond Fund 0.12%


Quantum Liquid Fund 0.10%


Quantum India ESG Equity Fund, Quantum Multi Asset Fund of Funds & Quantum 


Gold Savings Fund commission has been revised from September 01, 2020
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Brokerage Period:                      From To


01st Jan 2020 31st Dec 2020


Distributor:      ARN-132852     Doha Bank                


Type of Brokerage


Location


Hybrid


DSP Equity & Bond Fund 1.50% 0.95% 0.95% 0.95% 2.85% 2.45% 4.35%


DSP Equity Savings Fund 1.50% 1.10% 1.10% 1.10% 3.30% 2.60% 4.80%


DSP Regular Savings Fund Fund 1.75% 1.20% 1.20% 1.20% 3.60% 2.95% 5.35%


DSP Dynamic Asset Allocation Fund 1.50% 1.10% 1.10% 1.10% 3.30% 2.60% 4.80%


Equity


DSP Equity Opportunities Fund 1.50% 0.90% 0.90% 0.90% 2.70% 2.40% 4.20%


DSP Focus Fund 1.75% 1.00% 1.00% 1.00% 3.00% 2.75% 4.75%


DSP Equity Fund 1.75% 1.00% 1.00% 1.00% 3.00% 2.75% 4.75%


DSP Top 100 Equity Fund 1.75% 1.00% 1.00% 1.00% 3.00% 2.75% 4.75%


DSP India TIGER Fund 1.75% 1.10% 1.10% 1.10% 3.30% 2.85% 5.05%


DSP Mid Cap Fund 1.75% 0.90% 0.90% 0.90% 2.70% 2.65% 4.45%


DSP Small Cap Fund 1.75% 0.90% 0.90% 0.90% 2.70% 2.65% 4.45%


DSP NRNE Fund 1.50% 1.25% 1.25% 1.25% 3.75% 2.75% 5.25%


DSP Healthcare Fund 0.75% 1.20% 1.20% 1.20% 3.60% 1.95% 4.35%


DSP Quant Fund 0.00% 0.70% 0.70% 0.70% 2.10% 0.70% 2.10%


Index Fund


DSP Equal Nifty 50 Fund 0.00% 0.45% 0.45% 0.45% 1.35% 0.45% 1.35%


DSP Nifty 50 Index Fund 0.00% 0.20% 0.20% 0.20% 0.60% 0.20% 0.60%


DSP Nifty Next 50 Index Fund 0.00% 0.30% 0.30% 0.30% 0.90% 0.30% 0.90%


ELSS (Section 80 C)


DSP Tax Saver Fund 1.75% 0.90% 0.90% 0.90% 2.70% 2.65% 4.45%


Fund Of Fund - International


DSP Global Allocation Fund 1.50% 0.60% 0.60% 0.60% 1.80% 2.10% 3.30%


DSP US Flexible Equity Fund 1.50% 0.80% 0.80% 0.80% 2.40% 2.30% 3.90%


DSP World Agriculture Fund 1.50% 0.65% 0.65% 0.65% 1.95% 2.15% 3.45%


DSP World Gold Fund 1.50% 0.65% 0.65% 0.65% 1.95% 2.15% 3.45%


DSP World Mining Fund 1.50% 0.60% 0.60% 0.60% 1.80% 2.10% 3.30%


DSP World Energy Fund 1.50% 0.60% 0.60% 0.60% 1.80% 2.10% 3.30%


Arbitrage Fund


DSP  Arbitrage Fund 0.00% 0.55% 0.55% 0.55% 1.65% 0.55% 1.65%


Fixed Income Schemes


DSP Bond Fund 0.00% 0.40% 0.40% 0.40% 1.20% 0.40% 1.20%


DSP Credit Risk Fund 1.50% 0.70% 0.70% 0.70% 2.10% 2.20% 3.60%


DSP Banking and PSU Debt Fund 0.00% 0.25% 0.25% 0.25% 0.75% 0.25% 0.75%


DSP Short Term Fund 0.00% 0.65% 0.65% 0.65% 1.95% 0.65% 1.95%


DSP Strategic Bond Fund 0.00% 0.65% 0.65% 0.65% 1.95% 0.65% 1.95%


DSP Government Securities Fund 0.00% 0.50% 0.50% 0.50% 1.50% 0.50% 1.50%


DSP 10Y G-Sec Fund 0.00% 0.20% 0.20% 0.20% 0.60% 0.20% 0.60%


DSP Ultra Short Fund 0.00% 0.70% 0.70% 0.70% 2.10% 0.70% 2.10%


DSP Low Duration Fund 0.00% 0.25% 0.25% 0.25% 0.75% 0.25% 0.75%


DSP Liquidity Fund 0.00% 0.05% 0.05% 0.05% 0.15% 0.05% 0.15%


DSP Savings fund 0.00% 0.20% 0.20% 0.20% 0.60% 0.20% 0.60%


DSP Overnight Fund 0.00% 0.05% 0.05% 0.05% 0.15% 0.05% 0.15%


DSP Corporate Bond Fund 0.00% 0.25% 0.25% 0.25% 0.75% 0.25% 0.75%


DSP Tax Saver Fund


DSP Credit Risk Fund


Investments in DSP Tax Saver Fund are subject to lock-in period of 36 


months from the allotment.


• Nil If the units redeemed or switched-out : on or after 12 months or are upto 


10% of the units purchased or switched-in within 12 months from date of 


allotment


• 1% If units are redeemed/switched-out are in excess of 10% of the units 


purchased or switched-in within 12 months from date of allotment


Holding period from date of allotment: <=6 months - 0.25%; >6 months - NilDSP Bond Fund


DSP  Mutual Fund


B 30


Special 


Incentive- 


Trail (%p.a.) 


1st Year


Trail Brokerage for


: T 30 & B 30


Year 1
Year 2 &


OnwardsTransaction Limit (Rs)


Transaction Types:               Lump Sum Purchases; Switch Ins, SIP/STP


Trail Brokerage 


for: T 30 


Trail Brokerage 


for: B 30


Total    


1 Yr 


Payout


Total    


3 Yr 


Payout


Total    


1 Yr 


Payout


Total    


3 Yr 


Payout


Schemes Exit Load 


All Equity & DSP FOF's (Overseas) Holding period from date of allotment: <12 months - 1%; >=12 months - Nil


• Nil If the units redeemed or switched-out are upto 10% of the units 


purchased or switched-in within 12 months from the date of allotment


• Nil If units are redeemed or switched out on or after 12 months from the date 


of allotment


• 1% If units are redeemed or switched-out are in excess of 10% of the units 


purchased or switched-in within 12 months from the date of allotment


All Hybrid & DSP DAAF Fund
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Brokerage Notes


DSP Arbitrage Fund


All other Fixed Income Funds, DSP Equity Nifty 50 


Fund, DSP Nifty 50 Index Fund, DSP Nifty Next 50 


Index Fund and DSP Quant Fund


Holding period from date of allotment: <=30 calendar days - 0.25%; >30 


calendar days - Nil


Nil


1) Brokerage rates mentioned above are applicable for all the purchases made from 1st Jan 2020 to 31st 


Dec 2020, Trail Brokerage: The trail amount is calculated on the basis of ‘Daily Average Assets' on the 


NAV. This is paid in arrears at the end of each month (unless specified otherwise)


a) Trail brokerage applicable to first 36 installments of SIP’s/STPs registered prior to October 22, 2018 and 


for which advance upfront SIP incentive has been paid shall be communicated separately, Any excess trail 


paid in the interim will be recovered in due course of time. 


                                                                                                                                                                                                                                                                                                                


2) Trail Brokerage for B-30 special incentive, will be subject to recovery (claw back) in accordance with 


following terms and conditions (including manner):Special Incentive (applicable on mobilization from B30 


cities only).


a) The B-30 Trail Brokerage paid to a Distributor will be recovered, if the investment (on which such Trail 


Brokerage was paid) gets redeemed before the completion of one year from the date of investment in the 


respective scheme.


 


3) Switches: Inter scheme switches will be treated as a normal purchase. Trail Brokerage will be paid on 


switches made between schemes (and not plans within the same scheme), which will be treated like a 


normal purchase as mentioned above.


4) Additional B30 Incentive in all applicable schemes will be reviewed on a quarterly basis and shall be paid 


as trail for 1st year only on investment amount applicable for individual investors only. With effect from April 


15, 2019 the inflows of amount upto Rs 2,00,000/- per transaction by individual investors shall be 


considered as inflows from retail investors for additional B-30 incentives. 


5) The Brokerage structure communicated for schemes of DSP  Mutual Fund (DSPMF) from time-to-time is 


on an all-inclusive basis (gross rate), i.e. inclusive of any cess, charges, taxes etc that may be incurred by 


DSP  Investment Managers Pvt. Ltd. (DSPIM) and / or DSPMF. Further, the Brokerage payable would be 


subject to all the statutory deductions, including income tax, etc.


6) Systematic Investment Plan (SIP)/ Systematic Transfer Plan (STP):  The Brokerage would be paid as 


the rate of commission prevalent at the time of the trigger of the SIP/STP installment and not the as per the 


rate prevalent at the time of registration of the SIP/STP. 


7) The proposed Brokerage structure is applicable for regular plan only. NO Brokerage/Commission (Trail, 


Special Incentive) will be payable on Direct Plans.


8) The rules and regulations of SEBI / AMFI pertaining to Brokerage payment to distributors will also be 


applicable for payment of the above mentioned Brokerage structure. In case the Brokerage paid to the 


distributor is found to be in excess of limits defined by the SEBI / AMFI, DSPIM or DSPMF reserves the 


right to recover / adjust, such excess Brokerage paid to the distributor.


9)  The brokerage rates for assets mobilized during the current period in all DSP open ended equity, hybrid 


and ELSS category schemes are expected to remain constant till the time such assets are redeemed, 


except in following cases when it will go down: (a) If limits on Total Expense Ratio (TER) does down. (b) 


Increase in scheme operating expenses, including GST or similar taxes.


10) DSPIM and DSPMF reserves the right to change, withdraw, and / or amend the above mentioned terms 


and conditions, without any prior notice.


11) DSPIM and DSPMF reserve the right to withhold / not pay trail Brokerage or whatsoever Brokerage on 


any transaction / application, at its sole discretion.


12) Brokerage payment (all sort) will be made by respective schemes of DSPMF and/or DSPIM (NFO 


only). The clawback amount can be adjusted against any commission payments to the distributors, whether 


paid/incurred by DSPMF or DSPIM.


13) The Brokerage /Incentive structure mentioned hereinabove is solely payable to AMFI/NISM certified 


distributors of DSRIM. DSPIM and DSPMF shall not be responsible for any losses incurred by anyone due 


to change in the Brokerage structure. All distributors shall abide by the code of conduct and 


rules/regulations laid down by SEBI and AMFI. Also, it is specifically mentioned that the distributor will 


neither pass on or rebate Brokerage /incentive back to investors nor tempt them with gifts /rebate. 


DSPIM/DSPMF will take disciplinary action against any distributor who is found violating the rules, 


regulations and code of conduct. The distributor shall disclose all commissions (Trail, trail or any other 


mode) payable to them for the different competing schemes of various Mutual Funds from amongst, which 


the scheme is being recommended to the investor.


14) DSPIM and DSPMF reserves the right to revise the brokerage with effect from the date of reduction of 


TERs by SEBI as and when announced during the month.


Page 2 of 2






_1677418630.pdf


Standard Custom # Eligibility for Custom Pricing


UTI - Overnight Fund (UTI G-SEC STP) 0.05% 0.05%


UTI - Liquid Cash Plan 0.05% 0.10%


UTI - Money Market Fund 0.05% 0.10%


UTI - Floater Fund 0.75% 0.85%


OR


UTI Corporate Bond Fund(UTI CBF) 0.30% 0.35%


UTI - Ultra Short Term Fund (UTI FRF) 0.55% 0.65%


UTI - Short Term Income Fund  $ 0.55% 0.60%


UTI - Gilt Fund (UTI Gilt Adv Fund) 0.50% 0.55%


UTI - Treasury Advantage Fund 0.15% 0.20%


UTI - Banking & PSU Debt Fund 0.05% 0.10%


UTI - Medium Term Fund 0.90% 1.00%


UTI - Credit Risk Fund (UTI IOF) 0.90% 1.00%


UTI - Bond Fund 0.00% 0.00%


UTI - Dynamic Bond Fund 0.00% 0.00%


(1) UTI AMC may change rates, periodically etc. of commission /trail commission in case of change in regulations 


/ expense ratio and any other factors which have an impact


Commission Structure - Debt & Liquid Schemes - Q3 FY20-21


Scheme Name 


Perpetual Trail
G


R
O


U
P


 'A
' (


 


LI
Q


U
ID


 ) Total Business  in all schemes of 


Group 'A' put together Rs. 1 Cr in 


Q3 FY 2020-21


Total Business in all schemes of 


Group 'B' put together Rs. 50 Lacs  


in Q3 FY 2020-21


G
R


O
U


P
 'B


' (
 D


E
B


T
 )


# Custom Pricing will be applicable  for all the schemes( Group A and Group B) if More than cut off business 


mobilised in either of the scheme Groups in Q3 FY 2020-21.Refer your UFC for complete information.


(2) The above structure is applicable for Q3 FY 20-21, from Ist Oct 2020 to t 31st Dec 2020. or till further 


communication which ever is earlier.Any change in the structure (if any) will be communicated as and when  it 


takes place.                                                                                                                                                                       


(3) $ The Commission structure for UTI Short term income fund is applicable only for the month of Oct 2020.


(4) The Commission will be paid at Standrd rate for the entire quarter irresepctive of Quantum of Business 


Mobilisation. In the month of January 2021 the total business mobilised in each scheme Group would be 


calculated to check for eligibility of Custom pricing and the difference for the period (if any) woud be paid along 


with January 2021 commission.
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Name of the Scheme


Special Trail 


Year  1 B 30 


Locations (%)


Trail Year 1 (%) Trail Year 2 (%) Trail Year 3 (%)
Trail Year 4 


onwards (%)


Axis Bluechip Fund 1.00 0.90 0.90 0.90 0.90


Axis Focused 25 Fund 1.50 0.95 0.95 0.95 0.90


Axis Flexi Cap Fund 1.50 1.10 1.10 1.10 1.10


Axis MidCap Fund 1.25 1.05 1.05 1.05 1.05


Axis Small Cap Fund 1.50 1.20 1.20 1.20 1.20


Axis Growth Opportunities Fund 0.50 1.20 1.20 1.20 1.20


Axis ESG Equity Fund 1.50 1.25 1.25 1.25 1.25


Axis Equity Hybrid Fund 1.50 1.30 1.30 1.30 1.30


Axis Dynamic Equity Fund 1.50 1.20 1.20 1.20 1.20


Axis Children’s gift fund 1.50 1.30 1.30 1.30 1.30


Axis Equity Saver Fund 1.50 1.30 1.30 1.30 1.30


Axis Regular Saver Fund 1.50 1.35 1.35 1.35 1.35


Axis Triple Advantage Fund 0.30 1.40 1.40 1.40 1.40


Axis Long Term Equity Fund 1.50 0.90 0.90 0.90 0.90


Axis Global Equity Alpha Fund of 


Fund
1.25 1.05 1.05 1.05 1.05


Axis Special Situations Fund 1.25 1.25 1.25 1.25 1.25


Axis Greater China Equity Fund of 


Fund 
NIL 1.20 1.20 1.20 1.20


Axis Arbitrage Fund  NIL 0.64 0.64 0.64 0.64


Axis Nifty 100 Index Fund  NIL 0.65 0.65 0.65 0.65


Axis Retirement savings Fund 


Aggressive Plan
1.50 1.40 1.40 1.40 1.40


Axis Retirement savings Fund 


Dynamic Plan
1.50 1.50 1.50 1.50 1.50


AXIS Retirement Savings Fund-


Conservative Plan
1.50 1.30 1.30 1.30 1.30


Axis Gilt Fund  NIL  0.25  0.25  0.25  0.25


Axis All Seasons Debt Fund of Funds  NIL 0.25 0.25 0.25 0.25


Axis Dynamic Bond Fund  NIL 0.30 0.30 0.30 0.30


Axis Strategic Bond Fund  NIL 0.65 0.65 0.65 0.65


Axis Credit Risk Fund  NIL 1.05 1.05 1.05 1.05


Axis Banking and PSU Debt Fund  NIL 0.30 0.30 0.30 0.30


Axis Short Term Fund  NIL 0.55 0.55 0.55 0.55


Axis Corporate Debt Fund   NIL 0.55 0.55 0.55 0.55


Axis Treasury Advantage Fund   NIL 0.25 0.25 0.25 0.25


Equity Schemes/Hybrid Schemes /ELSS Schemes/FOF


Arbitrage Scheme /Nifty 100 Index Scheme


Debt Scheme/Gilt Scheme/Liquid Scheme/Gold Fund


Brokerage Structure Effective from April  01, 2021 to June 30 , 2021


Retirement Savings Scheme







Axis Ultra Short Term Fund   NIL 0.70 0.70 0.70 0.70


Axis Liquid Fund  NIL  0.04  0.04  0.04  0.04


Axis Overnight Fund  NIL 0.02 0.02 0.02 0.02


Axis Money Market Fund  NIL 0.12 0.12 0.12 0.12


Axis Gold Fund  NIL 0.05 0.05 0.05 0.05
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Private & Confidential


Scheme Classification Exit Load Trail (P.A.)
Additional 1st Year 
Trail for B30 (P.A) 3


Equity Schemes T30 B30
UTI - Equity Fund Multi Cap Fund
UTI - Mastershare  Unit Scheme Large Cap Fund
UTI - Value Opportunities Fund Value Fund
UTI - Mid Cap Fund Mid Cap Fund
UTI - Dividend Yield Fund Dividend Yield Fund
UTI - MNC Fund Thematic - MNC
UTI - Infrastructure Fund Thematic - Infrastructure
UTI Long Term Equity Fund (Tax Saving) ELSS Nil
UTI Core Equity Fund Large & Mid Cap Fund
UTI - India Consumer Fund Thematic - Consumption
UTI - Transportation and Logistics Fund Sectoral - Auto


UTI Banking and Financial Services Fund
Sectoral - Banking and 
Financial Services


UTI Healthcare Fund Sectoral - Healthcare
UTI Nifty Index Fund Index Fund Nil 0.04% -- 0.12% 0.12%
UTI Nifty Next 50 Index Fund Index Fund Nil 0.50% -- 1.50% 1.50%
Hybrid & Solutions


UTI Unit Linked Insurance Plan 
Premature 
Withdrawal - 2%


0.85% 1.50% 2.55% 4.05%


UTI Retirement Benefit Pension Fund Retirement Fund Nil 0.85% 1.50% 2.55% 4.05%


 UTI Childrens Career Fund - Savings Plan Children's Fund


< 2 years - 3%,                
>=2years and <4 years 
- 2%, >=4 years and 
<5 years - 1%


0.75% 1.50% 2.25% 3.75%


< 1 Year - 1% 1.05% 1.50% 3.15% 4.65%


< 1 Year - 1%
1.00% 1.50% 3.00% 4.50%


UTI Asset Management Company Limited
Commission structure Payable to Distributor (Retail)


Validity Period:  1st October 2020 to 31st December 2020


3 Years Total


< 1 Year - 1% 0.90% 1.50% 2.70% 4.20%


1.50% 3.30% 4.80%< 1 Year - 1% 1.10%


RE3PE RE 3







Private & Confidential


Scheme Classification Exit Load Trail (P.A.)
Additional 1st Year 
Trail for B30 (P.A) 3


UTI Asset Management Company Limited
Commission structure Payable to Distributor (Retail)


Validity Period:  1st October 2020 to 31st December 2020


3 Years Total


RE3PE RE 3


UTI Childrens Career Fund - Investment 
Plan


Children's Fund


< 1 year - 4%,                
>=1year and <3 years - 
3%, >=3 years and <5 
years - 1%


1.25% 1.50% 3.75% 5.25%


UTI Multi Asset Fund Multi Asset Allocation < 1 Year - 1% 1.35% 1.50% 4.05% 5.55%
UTI Hybrid Equity Fund Aggressive Hybrid < 1 Year - 1%      1.05% 1.50% 3.15% 4.65%
UTI Regular Savings Fund Conservative Hybrid < 1 Year - 1%      1.00% 0.00% 3.00% 3.00%
UTI Equity Savings Fund Equity Savings < 1 Year - 1%      0.80% 0.00% 2.40% 2.40%
UTI Arbritage Fund Arbritrage < 21 days - 0.25% 0.40% 0.00% 1.20% 1.20%
Please refer to the terms and conditions.
Terms & Conditions


6.       In accordance with the clause 4(d) of SEBI Circular No. SEBI/IMD/CIR No. 4/168230/09 dated June 30, 2009, the distributors should disclose all the commissions (in the form of  
trail commission or any other mode) payable to them for the different competing schemes of various mutual funds from amongst which the scheme is being recommended to the 
investor. Please ensure compliance. 


1.       The above structure is valid from 1st October 2020 to 31st December 2020 and is inclusive of GST.
2.       T-30 refers to the Top 30 Cities provided by AMFI and B -30 refers to all the cities beyond the Top 30 Cities. 


3.      B30 incentive shall be paid on trail basis for 'Retail investor' from B30 locations for 1st year only.  Retail Investor – Investment should be from individual investor from B-30 
location.  Application size should be less than or equal to Rs. 2,00,000 per PAN, per scheme, per day. The B30 trail shall be fully clawed back in case the investment is redeemed 
/switched within 1 year of investment.


4.       UTI AMC may change the rates / periodicity etc. of commission/ trail commission in case of change in regulations / expense ratio and any other factors which have an impact 
on such payments.
5.       Commission will be paid on net amount (i.e., cheque amount – transaction charges) only.
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Name ARN


Category Name of the Fund
Trail (% p.a.) 


1st year


Trail (% p.a.) 


2nd & 3rd year


Trail (% p.a.) 


4th year onwards


Retention Incentive*


(for B-30 Cities only)


Invesco India Largecap Fund 0.75 0.75 0.50 1.00*


Invesco India Midcap Fund 0.75 0.75 0.50 1.00*


Invesco India Smallcap Fund 0.75 0.75 0.50 1.00*


Invesco India Multicap Fund 0.75 0.75 0.50 1.00*


Invesco India Focused 20 Equity Fund 0.75 0.75 0.50 1.00*


 Invesco India Growth Opportunities Fund 0.60 0.60 0.50 1.00*


Invesco India Contra Fund 0.60 0.60 0.50 1.00*


ELSS Invesco India Tax Plan 0.75 0.75 0.50 1.00*


Invesco India Financial Services Fund 0.75 0.75 0.50 1.00*


Invesco India Infrastructure Fund 0.75 0.75 0.50 1.00*


 Invesco India PSU Equity Fund 0.75 0.75 0.50 1.00*


Invesco India Equity & Bond Fund 0.75 0.75 0.50 1.00*


Invesco India Equity Savings Fund 0.75 0.75 0.50 1.00*


Invesco India Dynamic Equity Fund 0.75 0.75 0.50 1.00*


Invesco India - Invesco Global Consumer Trends Fund of Fund 0.75 0.75 0.50 1.00*


Invesco India Feeder - Invesco Pan European Equity Fund


Invesco India Feeder - Invesco Global Equity Income Fund
0.30 0.30 0.30 NIL


Gold Invesco India Gold Fund 0.15 0.15 0.15 Nil


Equity oriented Invesco India Arbitrage Fund 0.50 0.50 0.50 NIL


Overnight Invesco India Overnight Fund 0.05 0.05 0.05 NIL


Liquid Invesco India Liquid Fund 0.04 0.04 0.04 NIL


Invesco India Treasury Advantage Fund 0.20 0.20 0.20 NIL


Invesco India Short Term Fund 0.60 0.50 0.50 NIL


Invesco India Money Market Fund 0.20 0.20 0.20 NIL


Invesco India Ultra Short Term Fund 0.45 0.45 0.45 NIL


Invesco India Corporate Bond Fund 0.30 0.30 0.30 NIL


Invesco India Credit Risk Fund 0.40 0.40 0.40 NIL


Invesco India Banking & PSU Debt Fund 0.25 0.25 0.25 NIL


Gilt Invesco India Gilt Fund 0.75 0.50 0.50 NIL


Note:


III. Regulatory


5) Vide SEBI circular dated November 28th, 2002 and AMFI's subsequent circulars, intermediaries are not entitled to commission/incentive on their own investment. 


2) The above mentioned brokerage structure for the January 1, 2021 to March 31, 2021 period is subject to any amendments as the AMC at it's sole discretion may carry out 


without any prior intimation or notificiation in response to any Regulatory changes/ clarifications in relation to load structure/expenses ratio/ commission/ incentive/ trail and 


payment of brokerage etc.  


3) The AMC reserves the right to amend/withdraw the above brokerage structure without assigning any reasons.


Brokerage Structure for the period 1st January 2021 to 31st March 2021


Hybrid


Debt


2) Tagging of a transaction as B30 transaction solely rests with the AMC, including any guidelines issued by AMFI.


3) As per the terms of SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2018/137, dated 22nd October 2018, B30 incentive shall be paid on trail basis for inflows from 'Retail investor' 


from B30 locations for 1st year only. Further as per SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2019/42 dated March 25, 2019, it has been decided that inflows of amount upto Rs 


2,00,000/- per transaction, by individual investors shall be considered as inflows from 'Retail investor'. The B30 incentive shall be fully clawed back in case the investment is 


redeemed / switched within 1 year from the date of investment.


1) The above mentioned brokerage structure is applicable subject to provisions of SEBI regulations/AMFI Circulars as amended from time to time.


4) In accordance with the clause 4(d) of SEBI Circular No. SEBI/IMD/CIR No. 4/168230/09 dated June 30, 2009, the distributors should disclose all the commissions (in the form 


of trail commission or any other mode) payable to them for the different competing schemes of various mutual funds from amongst which the scheme is being recommended to 


the investor. Distributors are advised to ensure compliance of the same.


International FoF


Date : January  07, 2021


6) SEBI notification No. SEBI/LAD-NRO/GN/2018/51 dated December 13, 2018 (SEBI (Mutual Funds) (Fourth Amendment) Regulations, 2018 published in the Gazette of India 


Extraordinary Part III – Section 4 dated December 13, 2018), has amended Regulation 52, sub-regulation 6 of Securities and Exchange Board of India (Mutual Funds) Regulations, 


1996 in relation to Total Expense ratio of the schemes which has/shall result in changes in the Total Expense ratio of the schemes w.e.f. April 1, 2019 resulting in consequent 


changes in the trail commission of few schemes payable for future periods in respect of outstanding assets.


Equity


Thematic


3) Brokerage paid is inclusive of GST and all other taxes/ levies as applicable from time to time. You are requested to comply with GST law by furnishing your GSTIN to AMFI 


unit of CAMS. In case your GSTIN is not updated in the records, we shall consider you as an unregistered person under GST law and deduct GST at the time of making brokerage 


payment. GST once deducted cannot be reimbursed. Subsequently on furnishing of your GSTIN, the brokerage due in the next cycle shall be paid in full without deduction of 


GST.


4) Brokerage will be payable only to distributors empanelled with us and for applications logged under their respective ARN.


5) This structure will supersede any existing brokerage structure for the period of January 1, 2021 to March 31, 2021.


1) In view of SEBI circular SEBI/HO/IMD/DF2/CIR/P/2018/16 dated February 02, 2018, business mobilized in beyond Top 30 cities will be eligible for B30 additional payout 


effective from April 1, 2018. NRI investments will be considered as T30 investments for the purpose of brokerage payment. 


*As per the terms of SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2018/137, dated 22nd October 2018, B30 incentive shall be paid on trail basis for inflows from 


'Retail investor' from B30 locations for 1st year only. Further as per SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2019/42 dated March 25, 2019, it has been 


decided that inflows of amount upto Rs 2,00,000/- per transaction, by individual investors shall be considered as inflows from 'Retail investor'. The B30 


incentive shall be fully clawed back in case the investment is redeemed / switched within 1 year from the date of investment.


Terms & Conditions


I. General


1) In case the investment is redeemed/ switched out for any reason whatsoever within 1 year from the date of investment from Equity Schemes or Hybrid schemes, the full 


amount of Retention Incentive paid shall be recovered/ clawed back and set off from the future brokerage payments, at AMC’s sole discretion.


2) In case the brokerage payable (Trail, Retention incentive etc.) to the distributor is insufficient to cover the clawback amount, the clawback will be attempted for three 


consecutive months, post which a demand notice will be sent to the distributor asking him to refund the clawback amount to the AMC. In case the distributor does not pay the 


clawback amount within one month from the date of the receipt of the notice, the AMC will approach AMFI for the resolution of the same and/ or initiate required corrective 


action including legal proceedings, as it may deem fit.


II. Retention Incentive for B30 cities






