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1- Definitions: el il Yl
Bank: Doha Bank/ Kuwait Branch, its successors and X . .

assignees. L8 e agd Jolitally aBlala g oy sSh g3/ Assall ey celi)
Client: The borrower(s) who wawailed the Loan. ol e dias Al G yiall 4 aaly 1 dgendl
Guarantor: The Person(s) who jointly and severall

guaranteed the Client's settlement of his commitm
towards the Bank under this Agreement.

Salary: Gross salary transferred to the Bank with
deductions.
Agreement: These terms anchddions and other relate
documents.

Interest Rate: The interest rate agreed upon with
Client and any changes thereto.

2. Bank's obligations
After confirmation of all terms and conditions requir
by the Bank, the Bank grants the Client the Lodmictv
amounts to KB--------- /- (only

3. Client's obligations:

The Client’s obligations include but are not limited to:
1- To use the Loan only for the purpose-ef
The Client undertakes to present to the Bank all invQ
and documents proving his usage of the Loan amou
the purpose specified herein and thatwghin the
maximum period of six (6) month from the date on wh
the Loan amount was depites! in the Client’s account.

2- A- The Client is committed to pay the Loan wh

amounts to Kp------- /- (only ----------nmnmmn- ) in -------
consecutive monthly installments, each installm
amounts to KB----- (ONly —-—-mmmmmm - )
the first installment amounting to KD-----fenly ---------

) on --/--/----, the last installment which amounts
(only ) shall be due orn/--/-----. The
amounts paid shall be used firstly for the paymen
interest and theemainder for the repayment of part
the indebtedness balance of the Client in accordance
the schedulattachedo this Agreement
The proportion of the premium to the net salary / incc
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B- Each installment shall be repaid eacbnth on its due

date without the need for any notification or warning
any other legal procedureh@& Client hereby declares t
Bank’s right, from any monies received whetl
accumulated monthly salaries of several months
vacation salaries, to dedummounts equal to the total d
and outstanding installments.

C- It is hereby expressly agreed to by the Parties tha
value and number of installments will lead to |
repayment of the Loan on its due date provided tha

rate of interest is not eimged during the period of the

Loan and the Client’'s commitment to repay on time.

D- An amendment to the announced interest rate
entail an amendment to the amount of the installm
and or its numbers on the following basis:-

1- If the announced terest rate was reduced that v
result in decreasinthe value ofthe installmentdut the
the number of the installment will remain unchanged.
2- If the announced interest rate was increased that
result in increasing the value of installment buée
number of installments but will remain unchanged.

3- In the event that the increase of the value of
installment was insufficient, then any amount repaid
be used to first pay the interest value then part of
indebtednessThe last interest ratshall be applied o
any remaining outstanding amounts and will remairj
due balance until the maturity date of the Loan.

E- The Client hereby admits that he has reviewed
above conditions and understood the mechanism o
amendment and value of thestallments and has agre
to it and has irrevocably and unconditionally authori
the Bank to make any amendments as menti(
hereinabove.

F- The Client hereby unconditionally and irrevocal
authorizes the Bank in accordance with this Agreen
to deduct the monthly installment from his salary tha
transferred to the Bank from his company foom
account-------- until the Loan, its interests and relat
amounts are paid in full.

3- a-The Bank shall charge, on the Loan, interest at
rate of ---% over the discount rate announced by
Central Bank of Kuwait and it shall be calculated i
paid monthly /every three months as per the applic
system of the Bankhe Discount rate announced by t{
Central Bank of Kuwait on the date of this Agreeinis
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c- The interest rate charged on the Loan amount shal
be increased or decreased so that it may
accommodate the changes of the discount rate as
announced by the Central Bank only once every 5
years during the validity of the Loan staring from

the first date of the beginning of every five years
provided this change does not exceed 2% plus or
minus the last interest rate.

d- The Bank has the right to reconsider the agree
interest rate and the discount rate at any time during
validity of this Agreement in accordance with any n
instructions of the Central Bank of Kuwait.

ethe Client hereby declares that he has read the g

conditions and hereby confirms his full comprehens

thereof and his acceptance thereof and its meaheaamsi
maturity.

4- The Bank has the right to grant the Loan without
condition of transferring the Cliest'salary to the Bank.

5- The Client has no right to transfer his salary from
Bank to any other party before settling all his direct
indirect obligations towards the Bank whether relate
this Agreement or to any other agreement with the Ba

6- The Client hereby admits that the end of serv
indemnity or any other rewards from his work or ¢
other source is considered as secumtythe repaymen
of this Loan and the Client undertakes to transfer it tg
Bank upon its discharge to him from his work and
Bank has the right to use for settling and paying
Loan.

7- The Loan, interest and all amounts related the
shall beome immediately due without notification
warning in the following events:-

a- If any representation or warranty made by the Clier
this Loan Agreement, any document or certifig
heretofore shall be untrue in any material respect o
Loan was usg in ways different from the purpos
specified herein.

b- If the Client did not provide the Bank with all invoic
and documents proving his usage of the Loan in
purpose specified in this agreement witlinmonths
from the date of the Loan Application.

c- If no income was deposited in the Client’s account
two consecutive months.
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d- If the Customer for any reason defaults in the tim
payment of any installment due, in such case d
interest of 2% will be charged over the interest rat
accordance with the latest amendment or the hig
interest rate as announced by the Central Bank of Ku
at ant time during the validity of this Agreeme
whichever is higher to be charges on all the indebted
until it is fully paid.

e-if the service of the Client with the work entity
stipulated herein has been terminated for any reason
he changed where he works or stopped the transfer g
salary to the account for any reason unless the Client
takes necessary procedures to present the Biimk
securities guarantying the rights of the Bank within thg
maximum of one month.

f- If the Client replaced part of his salary or retired e
or obtained other loans from the company he works
or any other entity without obtaining the prior writt
approval of the Bank.

g- Any other borrowings of the Cliento any other
creditor become due and payable prior to their sched
maturity as a result of a default thereunder or any
borrowings or interest thereon are not paid when du
any guarantee given by the Client or any borrowing ig
honoured when due or called upon.

h- In the event a court judgment was issued agains
Client and precautionary or executory attachment
carried out or other legal procedures were initig
against the Cént or he left Kuwait for good or the
were information of his intention to do so or the |
which may affect the rights of the Bank hereunder.

8- The Client hereby commits tasglose to the Bank @
all the current resources of his income and in theate
the Client receives additional income other than
initially disclosed to the Bank, the Client hereby assi
to the Bank as further security to repay the Loan, all
income. The Client undertakes to inform the Bank in
event he changes his workplace including but not lim
to his retirement or his replacing part of his salary at
Public Institute for Social Security.
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9- the Client hereby declares that he has disclosed t
Bank of all his monthly financial obligations to ;
commercial and investment companies and b
whether registered with éNlet or not registered such
the installment of any outstanding balance under
credit card whether these obligations are towards b
and investment companies subject to the supervisiqg

the Central Bank of Kuwait or any other entity (such a

monthly payment orders, the installment of financed
... etc.), the Client hereby confirm that the total of th
obligations in addition to the obligations accruing fr
this Agreement does not exceed 40% of his net mor
income if he is an employee and not exceeding 30%
is retired including his obligations hereunder and in
event the Client does not comply with this declaration
Client alone shall bear all accruing legal liabilities. T
Client hereby confirms that the total of his obligatig
stated hereunder towards all concern does not e
KD70, 000- (seventy thousands Kuwaiti Dinar)and he
undertakes not to exceed, in any event, such amount

10- the Client undertes to transfer to the Bank al
replacement amount or sold salary from the Pu
Institute for Social Security and the Bank is entitled
discount from these amounts the Loan and interest in

on the basis that these actions decreases the securitig

the Bank and the Bank has the right to deduct f
amounts from the balance of the Loan.

11- The Client hereby confirms that any actions madg¢
the salary after the date of this agreement is
considered as amounts that may not be attacheg
exeated on legally. Its considered as an order issued
him, be it standing or non standing order and hence
is not considered in the amount that can be leg
attached.

12- The Client hereby undertakes to, if so required by
Bank, provide anotheguarantor atmay time within the
Loan period.

13- The client authorize the Bank to query about all h
credit cardsloans / consumer finance and installments
obtained from other banks and finance companies /
investment and others, the client undertakesubmit to
the bank statement signed by him with liben /
financingbalancehat he got from any of the these
entities
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4. Guarantors 'obligations:

The Guarantors obligations include but shall not
limited to-

1- In consideration of the Ban§ranting the Client thg
Loan agreed to I/we the Guarantor(s) hereby irrevoc
and unconditionally undertake severally and jointly
agree in case d@lient's failure to honor his commitmen
to pay and settle all due amounts and any inter|
commissons, fees or expenses outstanding and pay
thereupon.

2- The Guarantor(s) hereby irrevocably declare
authorize the Bank under this Agreement to transfer
amount(s) available in their opened Account(s) with
Bank (current/ savings/ deposi----- etc.) for settling
the Loan amount and any related interest, expens
fees till full settlement of Client's direct and indir¢
obligations hereunder and hereby authorize you to de
it from any ofour accounts with the Bank without ar

responsibity on the Bank and no prior requirement for,

notifying for so doingand without the need of the Ba
to first takingrecourse or any action against the Client

3- The Bank has the right to continue collecting 1
agreed interest on the account in c#se account ig
closed for any reason, till full settlement of Clien
obligation under this guarantee.

4- The Bank has the right to grant the Client any gr|
period or pardon or any other arrangement
whatsoever kind to reschedule or settle the itetéiess
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under this Loan, without any effect on any of the

Guarantor(s) obligation towards the Bank under 1
guarantee.

5- Guarantor(s) hereby guarantee severally and jointl
pay the Bank all the amounts due from the Client ang
accruing interests,commissions, fees and expeng
payable thereto, in the case of the Client's incapacit
liquidationor bankruptcy or any other reason.

6- This guarantee is binding upon the Guarantor(s) ¢
inheritor and successors.

7- This guarantee shall be remairevocably valid until
all the guaranteed amounts plus interest, expenses,
charges omny other fees imposed at the time, are f
settled
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5- General Provisions

1- The Bank has the right to change or amend
provisions of this Agreenm¢ without referring to the
Client/ Guarantor(s).

2- The repayment period agreed to hereunder is bin
to the Client and Guarantor(s), and any pardon giver
the Bank to extend this period shall not affect
enforceability and validity of other ternasd conditions

of this Agreement against the Client and Guarantor(s).
3- The Client hereby irrevocably authorizes the Bank

debit his account with all costs, charges, expendit
and expenses of any type paid directly or indirectly
the Bank as a sallt of the Loan. Such payment sh
include without limitation or specification legal expens
charges and retaining fees in addition to post, teleph
and telegram and currency difference regardless of
amount and even if the court did not issue a judgmer
this regard in addition to any other expenses paid by
Bank in relation to this greement.

4- The Bank has the right at any time and with
advising or notifying the Client to merge or consolid
all the existing accounts and arrange ao$emongst
the balances of such accounts to settle any dueg
Client may be committed to pay.

5- The statement(s) of account (s) issued by the B
clarifies the due balance of the Client at the time. Wh
no objection on such statements is receiveithiw
fifteen days from the dispatch date, the same
considered acceptable to the Client.

6- The Client and the Guarantor(s) agree that
financial and negotiable instruments, precious sto
currencies, merchandise, funds or any other rights off
kind whatsoever deposited currently or shall
deposited in the future with the Bank or with any of
branches and evidenced in the receipts, invoi
statements of accounts or memos of deposit issue
the Bank or in its correspondence, mortgage@wor of
the Bank to secure all the liabilities of Client towards
Bank. The Bank has the right to setoff between th
balances and monies and the Client’'s obligations
liabilities resulting hereunder or under any otk
agreement with the Bank.

7- The Client hereby undertakes to sign and execute
transfers, assignments, pledges, powers of attorney &
other documents which the Bank may require to confi
its legal rights in the securities referred to above.

8- This Agreement shall inure and bading upon the
Client and the Guarantors and his and their inherit
and successors.
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9- Notices or advices shall be sent to either party on
address mentioned in this Agreement by post or col
or fax or any other means.

10- This Agreement is governed by Laws of the State
Kuwait, and the Kuwaiti courts shall be competent
settle any dispute arising between the Bank and
Client.

11- The Client hereby admits that he has read, clarifie

and understood all the Terms & Conditions of f
Agreement and has agreed and approved that h
obligated by it and that he received a copy of
Agreement upon signing it.

12- This Agreement is made into Arabic and Engl|
language, in case of any discrepancy or ambig
between the two texts, the Aralbext shall prevail.

In Witness whereof the Parties signed their approv:

the above terms and conditions.

2- Guarantor Name (s) & Signature:

ne

| 08 sl AU Gl e e sl i led) g s -9
r

oS Gy &I G syl g ABLEY) o328 jaay Lagia JS

foaiass sSl o plall HlSaY Gy judsy 18WY) o2 puads —10

celilly Jaandl cp Uiy 28 6 155 (o 8 Juaadlly 25 S0 oSlal

(33155 ALY oda 253 A8 agds anas 18 ash Jeall j5,-11

sl AEEY) o2a (e Aa ali) il L) LeS IS Lgy oY) e
gyl

s By aplaVlg dpall oiallly 486y oda &)y s —12
A Gl s el aill QB il G CBBEAY)

to Slef ade Gl L e adgll & G W salgd
—————— S = 1Jsaal) ol -1
————— S S —t el



http://www.tcpdf.org

