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Expected Date of Operation:

This prospectus and the Articles of
association of the Fund will be available
at:

www.getf com.ga

Neither the Qatar Central Bank ("QCB"},
nor the Qatar Financial Markets
Authority ("QFMA") is responsible for
reviewing, approving or verifying the
statements, information or provisions
contained in this Prospectus or any
related documents. In addition, no
procedures were taken to confirm the
validity of any data or information or
conditions mentioned in this Prospectus
or any other related documents.
Futhermore, neither the QCB nor QFMA
shall bear any responsibility with regard
to the accuracy of statements, data,
information and conditions mentioned
in this Prospectus nor to any related
documents. The English version
Prospectus is an unofficial English
language translation of the Arabic
language Prospectus. The QFMA has
reviewed the Arabic Prospectus and
approved its publication, but has not
reviewed the English Prospectus nor
approved its publication,

Faunder Disclaimer

This document is issued by Doha Bank
Q.8.C. in its capacity as founder (the
“Founder") of the QE Index ETF (the “Fund”
or “QETF"). The Founder has taken
necessary care to ensure that the facls
stated herein are true and accurate in all
material respects and that there have been no
omissions of material facts that would make
any statement herein misleading, whether of
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fact or opinion, as of the date of this
prospectus ("Prospectus™). Updates to this
Prospectus may be made upon the
occurrence of material changes, and such
updates will be made available to investors in
the Fund (‘Investors”) and prospective
Investors at the offices of the Founder and
shall be published at the websites of the
Founder {www.dohabank.com.qa) and the
Fund Manager (www.amwalqa.com).

The Founder is acting on behalf of the Fund
in connection with the offering of units in the
Fund (the “Units™) pursuant to this Prospectus
and will not be responsible to any person for
advising on the suitability of, or for providing
best execution in respect of, a subscription to
the Units.

Important Statement about this
Prospectus

The Fund is an open-ended investment fund
established in the State of Qatar in
accordance with the Investment Funds Law
{law number 25 of 2002), and the Ministry of
Economy and Commerce (“Ministry”)
decision number 89 of 2004 promulgating the
implementing regulations of law number 25 of
2002. The Fund is registered in the
Investment Funds Register at the Ministry
under registration certificate no. 86762 and is
licensed by the Qatar Central Bank (“QCB")
under license number IF/26/2016.

This Prospectus relates to a collective
investment fund established in the State of
Qlatar, licensed by QCB and authorized for
listing on the Qatar {Stock) Exchange as an
exchange traded fund by the Qatar Financial
Markets Authority (“QFMA").
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Returns from Units go down as well as up and
an Investor may also lose all or a part of its
investment. Past performance of Units is not
a reliable indicator of future performance.

Prospective purchasers of the Units offered
should conduct their own due diligence and
consider seeking independent legal and
financial advice before deciding to invest in
the Fund.

Unit holders are not liable for the debts or
other liabilities of the Fund.

Unit holders are not liable for any acts or
omissions of the Fund Manager, the
Investment Custodian and/or the Founder.

Any material amendments to this Prospectus
as agreed by the Founder and the Fund
Manager will need to be approved by QCB
and the QFMA.

Investors and prospective lavestors will be
informed of such changes which shall be
published on the website of the Fund
www.getf.com.qa.

Important Notices

This Prospectus contains the definitive terms
and conditions of the Fund. Prospective
Investors should read this Prospectus
carefully before deciding whether to purchase
Units and should pay particular attention to
the information under the heading “Risk
Factors." Investors should be aware that they
are required to bear the financial risks of an
invesiment in the Fund,
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This Prospectus does not constitute an offer
or a solicitation of an offer to or from any
person in any jurisdiction in which such an
offer or solicitation, by or to the persons
concerned, is not authorized by law.

The delivery of this Prospectus or any sale
made hereunder shall not under any
circumstances imply that the information
herein is correct as of any date subsequent to
the date hereof.

In making an investment decision,
prospective Investors must rely on their own
examination of the Fund and the terms of the
offering and their own evaluation of the merits
and risks involved. Prospective Envestors
should also inform themselves as to (a) the
possible tax consequences, (b) the legal
requirements, and (c) any foreign exchange
resfrictions or foreign exchange control
requirements, which they might encounter
under the laws of the countries of their
citizenship, residence or domicile and which
might be relevant to the subscription, holding
or disposal of Units. Therefore, prospective
Investors are encouraged to consult their
bank managers, legal counsel, accountants
and/or other advisors in connection with any
investment in the Fund.

The interests of the Investors will be
represented by Units, all of which have the
same NAV and none of which has priority
over another. Like other securities, the Units
may decrease in value as well as increase.
Thus, it is possible that Investors may not
receive back the full amount invested by them
in the Fund. The Fund Manager cannot
guarantee the performance of the Fund
{beyond reasonably necessary care given for
the management of the Fund) and the past
performance of the Fund Manager is not a
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guarantee of its future performance.
Prospective Investors should also note that,
since the Units are denominated in Qatari
Riyals (QAR), changes in rates of exchange
between currencies could cause the value of
their investment to diminish or to increase.

The Units have not been approved or
disapproved by the U.S. Securities and
Exchange Commission or any state securities
commission in the United States or any other
regulatory authority in any other jurisdiction,
nor have the Fund or the Units been
registered with any such authority in the
United States or in any other jurisdiction.
Such authorities have not passed upon or
endorsed the merits of this offering or the
accuracy or adequacy of this Prospectus. Any
representation to the contrary is a criminal
offence.

In particular, the Units have not been and are
not expected to become registered under the
U.S. Securities Act of 1933, as amended (the
"Securities Act"), or the laws of any state of
the United States, and therefore they may not
be offered or sold within the United States, or
for the account or benefit of any U.S. Person
(as defined in Regulation S under the
Securities Act) except pursuant to an
exemption from the registration requirements
of the Securities Act and applicable state
securities laws.

The Fund is also not registered and is not
expected to become registered under the
U.S. Investment Company Act of 1940, as
amended (the "1940 Act"). Based on
interpretations of the 1940 Act by the staff of
the United States Securities and Exchange
Commission relating to non-U.S. investment
entities, if the Fund, as a result of its selling
efforts with respect to U.S. Persons, has more
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than 100 beneficial owners of its Units who
are U.S. Persons {(as defined in the
Regulation S under the Securities Act), it may
become subject to registration under the 1940
Act unless all subscribers who are U.S.
Persons are also "Qualified Purchasers"
under the 1940 Act at the time of
subscriptions.

The Fund is not a recognized collective
investment scheme for the purposes of the
Financial Services and Markets Act 2000 (the
"Act') of the United Kingdom and this
Prospectus has not been issued by, or
approved for the purposes of Section 31 of
the Act by a person authorized under the Act
{an “authorized person"). Accordingly, this
Prospectus may be issued or passed on in
the United Kingdom only to persons who fall
within the exemptions contained in the
Financial Services and Markets Act 2000
{Promotion of Collective Investment
Schemes) {Exemptions) Order 2001 made
under Section 238(6) of the Act or those
contained in rule 3 annex 5 of the Conduct of
Business Rules made by the Financial
Services Authority under Section 238(5) of
the Act and distribution of this Prospectus by
or to any other person in the United Kingdom
is not authorized by the Fund. It should be
noted that none of the protections provided by
the United Kingdom regulatory system apply
to the Investors and the Fund is excluded
from the United Kingdom Investors'
Compensation Scheme.

The Units may not be, and are not being,
offered in the United Kingdom in
circumstances which would require a
prospectus to be registered in the United
Kingdom under the Public Offers of Securities
Regulations 1995,
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The offer, sale or resale of the Units to certain
persons or in certain jurisdictions may be
restricted or prohibited by law.

The Founder reserves the right to withdraw,
cancel or modify this offer and to reject any
subscription or other order to purchase Units
for any reason.

It is intended that this Prospectus comply with
the State of Qatar's Investment Funds Law
{law number 25 of 2002} and the Ministry
decision number 69 of 2004 promulgating the
implementing regulations of law number 25 of
2002. In the event of any non-compliance
with the aferementioned law or regulation, the
relevant provisions of this Prospectus shall be
deemed automatically reformed as necessary
to effect compliance.

Legal Counsel’s Report

We hereby confirm that, to the best of our
knowledge, this Prospectus and the
establishing of the Fund complies with all
applicable law and regulations of the State of
Qatar in force as at the date of this
Prospectus

K&L Gates LLP
Doha, Qatar
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Summary of Terms

The following should be read as a summary
of the terms of, and is qualified in its enfirety
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elsewhere in, this Prospectus. Any Lelasas 5500 03 Zud
investment decision should be based on a
consideration of this Prospectus as awhole.
Capitalized terms not defined in this [ Aaddl jadldl 32 4 7.l Aalluadl 58

summary shall have meanings assigned to
them elsewhere in this Prospectus.
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Fund Name

The name of the Fund is “QE Index ETF,”
and it will trade on the Exchange under the
ticker symbol “QETF."” Accordingly, from
time to time, the Fund may be referred to as
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QETF auby
QETF. =
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www.getf.com.qa www.getf.com.ga
Legal Type SR il e

An open ended investment fund established
as per Investment Funds Law No. 25 of
2002, its Executive Bylaw and regulations
of QCB.
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Investment Strategy

The Fund seeks to replicate the investment
results of the QE Price Index by investing in
the Index Components according to weights
that substantially correspond to these found
in the Index.
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Under normal market conditions, at least 90%
of the Capital of the Fund will be invested in
Index Components, the remainder to be kept
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in cash or invested in the local money market
instruments.
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The Fund will not hold more than 10% of the
total outstanding voting securities of any
issuer, including any Index Component, The
maximum weight that any Index Component
may comprise of the Fund, as of each semi-
annual rebalance of the Index, is 15% of the
Total Net Assets.

The Fund is subject to individual ownership
limits in the underlying securities. These limits
are published on the website of the QCSD.

Gt Mot (e %10 o ST G grnall dllig )
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Distribution Policy

The QETF will distribute accumulated
dividends earned from its holdings, net of
expenses, annually on April 30th, or such
other date or dates determined by the Fund
Manager.

b )5 Al
Usina i S (g 3Bl 24 Y1 825 58 (3 il  giae
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Fund Type

QETF is an open-ended investment fund,
regulated by the QFMA and QCB and is

(G sainall g g3

pain ¢ sdpe oy - sl (5 il pdle b (5 sateall )
i pad JS Gey Gl 3t ki L JF a

listed on the QSE. S da) g
Fund Duration L PRI | XV

The duration of the Fund is 25 years as of
the date of its registration in the Ministry
Register, and it is renewable for a similar
duration with the approval of Supervisory
Authorities and in accordance with
Applicable Laws.

Ui (8 b 7oy J5 e 1053 25 25 8 (3 gaialt e
Clgall A3 gy Aas 32 apanll A48 LY e 34
gl il i Gy 3050

Offering Size
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The Capital of the Fund will range between
the Minimum Limit of QAR 10,000,000 and
the Maximurn Limit of QAR 10,000,000,000.

Py G amll gn b Geball Je ol zaly
Ay e sl gk Uy 10,000,000
58 Jiy 10,000,000,000

Nominal Value

One one-hundredth (1/00) of the
aggregate value of the Index as of the close
of trading on the Dealing Day immediately
prior to the Launch Date.

P 3.4_.]31!

s e el LYt Tl coa (100/1) by 32l
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Initial Subscription Period

The twenty (20) Dealing Days immediately
preceding the Launch Date

) Y 5

G S s udall 5B A
£yl

G &5 G

Fund Manager

The Fund Manager is Amwal LL.C, Level 22,
Amwal Tower, P.O. Box 494, West Bay,
Doha, Qatar. The firm is licensed by the
QFC Authority to undertake the regulated

(3 puall e
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activities of managing investments, el iy LB 8 A Al i)
arranging deals in investments and | sl e anl cuh Sy D LYl Ll 4 el
arranging the provision of custody services. )
Founder iyl

The Founder is Doha Bank, Q.5.C., P.O.
Box 3818, Doha, Qatar.

3818 1w (Bed) dasdl dy g G
ki il

Liquidity Provider

The Group Securities, Q.5.C. (The Group),
Head Office, C Ring Road, P.O. Box 1555,
Doha, Qatar.

At 33 5

Ehy (i gaadl) (LEpat) Gl Gy de pand
i iyl

Auditor

Emnst & Young, Qatar, P.O. Box 164, Al
Gassar Tower, 24th Floor, Majlis Al Taawon
Street, West Bay, Doha, Qatar

:q:_n_)L'\.“ éia..ll

Gl ladll z o 1164 opa skl iy G )
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Base Currency

Al Alaalt
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Qatari Riyal, which is the lawful currency of
the State of Qatar

U G AL ez il

Investment Custodian:

Standard Charlered Bank Securities
Services, Buj Doha 17/F, Al Corniche
Street, P.0.Box 29, Doha, Qatar.

sdaindl Cual

Aa gl s AL (3 s 63 5 5 3 paitin el
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Creation and Redemptions

Authorised Participants may create and
redeem Units directly with the Fund {in-kind,
based on portfolic compaosition) in minimum
aggregations of 25,000 Units (each such
aggregation, a “Creation Unit").

ks muty eLSY) Clilae

lan gl o jiud 5l oLl agd 7 eadl G Y Sy
QS5 et — e Jlie) Gaaiall g Bl
Jing) a3 25,000 42 yana L o Jis ¥ Loy (aiad)
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Secondary Market Trading

Investors, other than  Authorised
Participants, can only buy or sell their Units
through the QE with the assistance of an
intermediary. As the Units trade at Market
Price, Units may trade at a price equal to,

L 5yl 3 il

o agd c_).a.c.“ Sl UL o patiad] S
Baebiue dia gl 34 G pgitan g dgmay OF o 1yt
S O Sy Gl Jmas die Sl ) J g5 galy Jasay
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greater than (a premium to) or less than {(a e
discount to) the NAV
Risk Factors skl Lol e

Investments in the Fund may decrease in
value and it is possible that Investors in the
Fund may not receive back the fult amount
invested by them. Please refer to the
section headed “Risk Factors”.

Oy Bgtiall (b G LS L (il of GSaall e
il ALl JalS ¢y palinall 3 s Y O Ll (Sl
Osinall il M8 ol el G aateall LB agliE o
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Total Expense Ratio (TER)

The total cost of managing and operating
the Fund. The amount shall not exceed
0.50% of the average daily net assets of the
fund.

TS iy ol A
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Service of Notices

Sl i s )
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Fund Manager: Amwal LLC, Level 22,
Amwal Tower, P.O. Box 494, West Bay,
Doha, Qatar.

o 22 R caad Jiged 38,5 Gl
i o gl 1 il mdall 494 opa sl

Liquidation or Termination

Refer to section headed “Termination and
Suspension”.

G'LQ-I)" _" :L_x'l.a:x“

o8 Yy oI a6 Sl I gl el
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Governing Law Sl o il
State of Qatar . T
Hri gy gl

Definitions + iy sladll

“Account” is the account of an Investor at
a Broker, each having a National
Identification Number {'NIN').

S Hliay, byl 63 iadl o sa "l
LNIN Y 4 pola oy a5 o8 ) s

“Applicable Laws” means all law, rules,
regulations, decisions and other guidelines
provided by a competent authority from time
to time and which are binding upon the
Fund or any party involved in the Fund.

ol y el gilly a2 S ins Mg J panall it sRH"
Alall @iy 5 AV gy iy Luadamh
Lalaly s AY 38 e Aammdll Akl e 6 Ll

B ieall b Cpina iyl 5 ol (3 saiall

“Articles” means the Ardicles of
Association of the Fund, as amended from
time to time.

";‘_, sd_’.\.l-au qu’.uy‘ ‘\LLJ“ q.l.q._l’ "(".ul.u‘ﬂ ‘smi"
DAY iy e e Llla] o) Dyl

“Authorised Participant” means the
Liquidity Provider and institutional
investors, if any, each of whom has entered
into an agreement with the Founder to,
during the Secondary Trading Period,
subscribe to the Fund for Creation Units at
the Creation Price and redeem Creation
Units to the Fund at the Redemption Price.
At the time of exchange listing The Group is
the only Authorized Participant.

O yalisaall y A gaaall 35 5 i3 "agd 7 pall CpgS hdialt”
o LB peia JS ppd oy gaay O eSbauiadl (g
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*QCB"” means the Qatar Central Bank.

S8l b8 i i " peaall”

“Brokers” are the persons registered in
Qatar with the QFMA as broker-dealers,
through whom investors may transact in
Units on the Exchange.

Uy 53 Hhi a0 A Cudacaa) ali B et M llan gl
Jalady a8 1l y o8 puoanly (plaletia€ L (31 g had
Aia sl A Haa gl agda (e O g i)

“Business Day” is any day on which
commercial banks are open for full banking
business in the State of Qatar.

A giie 4l Syl 48 0955 p g3 g gind "Jand) pgs"
EE a5 i el i pead anl

“Calendar” is the Gregorian calendar.

PSRy R LY

“Capital” is the capital of the Fund.

B gieall Jla gl 5 gind "Gladl gl )

“QCSD" is the Qatar Central Securities
Depository, which will maintain the Fund
Register.

Tgall oa s "ABuall (31 agH (S el 1N IR 4S80
Gtieall Yoy Iaiiat )

“Creation” means the sale of a Creation
Unit by the Fund to an Authorised
Participant.

i e LY Sany & il ] PelAN Al
(“" C-"“"“ CuSblall 5 prnall

*Creation Basket” means the list of in-kind
securities, updated each Dealing Day, to be
tendered by Authorised Participanis to do a
Creation.

V2 ol el I 5,91 A6 it L)
LS U8 e Leat e plag dyli pae JS (g LeinnaS
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“Creation Price” for each Dealing Day, is
the NAV times (*) the number of Units in a
Creation Unit (i.e. 25,000).

e LT s 01388 +J15 33 S 8 P! "
Achm gl ae il ne ol Jpal¥l Lod il
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“Creation Unit" is the aggregation of
25,000 Units in which the Fund will transact,
when selling and redeeming Units, during
the Secondary Trading Period.

Jalatios 530y 25,000 4 yaza La i "eLLNI faa o
Jatail 358 J3A eilan gl ol fad g agy i (il Lgd
Ay 2

“Dealing Day” means any day on which
the Exchange is open.

Ao gida
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“Exchange” or “QSE” or “QE” means the
Qatar Stock Exchange, a stock exchange in
Qatar.

G ghy s bl A ) 9 in " ol Ay o A g gl
L 3 AL 3 Y gl

| “Executive Bylaw® means Executive

Bylaw No. 69 of 2004 and amendments
thereto, to the Investment Funds Law No.
25 of 2002, passed by Resolution of the
Ministry.

i 69 ‘JJ Al A iz "i._n:lgi.'ﬁll FET
25 &) 0P o 3155l Ga Ll B 0l 2004
Aede dand gy Ll (Guilia oLl 2002 dud

“Financial Statements” means the
annual and mid-year balance sheet and
statement of profit and loss of the Fund as
of the end of, as applicable, the financial
year and financial half-year, detailing the
Fund's financial position, operations and
aclivities and any relevant information,
comments or data. The Exchange, QCB
and QFMA will receive copies of the
Financial Statements.

Agiadl Apageall Agladl iy AN clLb
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“Founder” is Doha Bank, a Qatari
shareholding company, licensed and
regulated by QCB, having licence number
BL/11/1579 and registered with the Ministry
of Economy and Commerce under
commercial registration number 7115, and
currently capitalised at QAR 2,583,722,52(,
authorized to carry on, inter alia, retail and
private banking, investing funds for itself
and on account of third parties.

Aokl Al 38,0 gay dagall oy Tgauai™
daady 1g 5ol Chpmaall J8 e Aaliily duas
305 s U a4 BLN/MGTY &, pai
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“Fund” means the QE Index ETF.

GHIAall 5D Aoy gy e Gatiea iny "Badkall
Al

“Fund Manager” means Amwal LLC.

ped dad 388 ey M Egaiall gt

“Fund Register” means the total of Unit
holdings of Investors on the accounts held
with the QCSD.

il JOSh Jaal gy Casiall Jae
63 L Bl call e claagl e 0 sl
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“Fund Website” means www.getf corn.qa,
the website where the Fund posts, among
other things, this Prospectus and the
Articles.

iy AN ol gy "Esalall (S KN adgall”
ol e Gyiall iy o3 (www.qetf.com.qa)
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“Holiday" means any weekday on which
the Exchange is closed. Holidays are not
Dealing Days.

Al Aa ol 4 S il o g 5] a5 ALl
15 g Caad thaall b

“lAS” means International

Standards.

Accounting

.Z-"l-,ﬂ‘ i.‘luh‘l‘ “J q-’ll:i IlIAs "

“IFRS" means the International Financial
Reporting Standards within the meaning of
IAS Regulation 1606/2002, as applicable to
the Fund's financial statements.

& G0 o 9y G i) iy "IFRS
(B ieall AN il e ek 53 <1606/2002

“iNAV" is an indicative measure of the NAV
of the Fund, calculated by the iNAV
Provider intraday on every Dealing Day.

il Mgl el ALl SW Aodl®
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“iNAV Provider” means the unaffiliated
third party that, pursuant to contract with the
Founder, calculates the iINAV as provided
by the Articles. The Exchange is expected
to be the initial INAV Provider.

Al dgadl "dgual (Alal 405 U daiklt 234"
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“Index" means the QE Price Index, which
is a capitalisation weighted index of the
twenty (20) most highly capitalised and
liquid issuers whose equity securities trade
on the Exchange. The Index was developed
with a base of 1000 as of December 31,
1999,

S g gl da iy e dge gy Uil
o) tun e jaead cp e EY L Gl Al 22
o Al gl gl Gl Wgdly JL
Oa k! 1000 322ty jiyall ki pdy o)yl

1999 praws 31 &6

“Index Components” means the equity
securities in the Index.

il A I 31 T i gl il g
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“Initial Offering” means the private
placement of Units with Seed Capital
Providers at their Nominal Value.

sl Glaall aladl QASEY) e " AN b adl”
el Ay pgadilh Jal el (539 30

“Initial Subscription Period” means the
period during which Units may be
purchased in the private placement by Seed
Capital Providers directly from the Fund in
any amount (including less than a Creation
Unit).

Laglll 3 (Say G350l a3y " A0 laasyt 3 o
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“Investment Custodian” is Standard
Chartered Bank, acting through its Qatar
branch, appointed by the Founder as
Investment Custodian to provide certain
custodial, administration and registrar
services o the Fund pursuant to the terms
of the Investment Custodian Agreement.

To the extent another entity is appointed by
the Founder to act in such capacity with
respect to the Fund from time to time, such
entity is the Custodian.
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“Investments” means the

holdings of the Fund.

portfolio

3 yinal] dhine e a3 ") Joine 3T

“Investor” means the beneficial owner of
one or more Units.
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“f aunch Date” means the first Dealing
Day that Units trade on the Exchange.

IS 48 & ol ax Jff gy Y
Aia gl 8 cdaa

“Law No. 25 of 2002" means Investment
Funds Law No. 25 of 2002.

T 25 8, oyl ey "2002 diead 26 235 el
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“Liquidity Provider” is the Broker who is
licensed by QFMA as a liquidity provider
and appointed by the Founder to maintain a
two-sided market in Units trading on the
Exchange.
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“Management Agreement” means the
agreement between the Founder and Fund
Manager, pursuant to which the Fund
Manager, for a management fee, accepts
its rights, duties and responsibilities,
including as provided by the Articles.
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“Market Price” means the price of Units on
the Exchange, as established by the public
market for Units. The Market Price may be
equal to, less than or more than the iINAV
and NAV.

LS Lapll 8 Sl e ey " ged)
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“Maximum Limit” means Capital in the
amount of QAR 10,000,000,000.

A Gl e Gl ey el sl
.5k8 iy 10,000,000,000

“Minimum Limit" means Capital in the
amount of QAR 10,000,000.

AL Gaall e Gl ey A el
k8 Jly 10,000,000

“Ministry” means the Ministry of Economy
and Commerce in the State of Qatar
{formerly known as the Ministry of Business
and Trade of the State of Qatar).
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“Ministry Register” means the register for
investment funds maintained by the
Ministry.

4 Bl LY iles o ey "3 000N Jau®
3NN JS e

“Total Net Assets” means on each
Dealing Day, the value of the total assets of
the Fund minus the value of the total
liabilities of the Fund, including accruals
and computed on an accrual basis pursuant
to IFRS and paragraph 4 of the 15th Article
of the Articles, as of the close of business of
the Exchange on that Dealing Day, rounded
to two decimal points.
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“Nominal Value” is 1/100th of the value of
the Index on the Dealing Day immediately
preceding the Launch Date.
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“Periodic Reports” means the Financial
Statements and Quarterly Reports.

) oa il i ULl i, Magpdl
Ay gl

“"QAR" means Qatari Riyal which is the
lawful currency of the State of Qatar.

8 0 8 ALl g g S QR

“QFC"” refers to the Qatar Financial Centre.

“QFCRA" refers to the Qatar Financial
Centre Regulatary Authority.

“QFMA” refers to the Qatar Financial
Markets Authority.

“Quarterly Report” means the reporis
covering the Fund's activity, financial
position, results of its activiies and a
statement about the risks which may have
an impact on the Fund's activities as well as
the NAV as of the end of the quarter and
distributions made throughout the quarter.
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“Redemption” means the redemption of a
Creation Unit tendered by an Authorised
Participant.
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“Redemption Basket” means the list of in-
kind securities, updated each Dealing Day
to the extent it differs from the Creation
Basket for that Dealing Day, to be received
by an Autherised Participant in connection
with a Redemption.
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“Redemption Price” on each Dealing Day,
is the NAV times (*) the number of Units in
a Creation Unit {i.e. 25,000).
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“Supervisory Authorities” means, as
applicable, QCB, Qatar Financial Centre
Authority, QFCRA, the QFMA, the
Exchange and any other new or
replacement authority that has supervisory

i padl (Jlall o ciua ol a8 Slgalt
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role over the Fund or any parties involved in
the Fund.

GBI Ga ) o Gsiall e o) 5l 0K
3 gleally Agind

“Secondary Trading” means the offering
of Units by the Fund to the public through
the Listing of Units on the Exchange.

Gaial Gn gl zb iy M@ e
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“Secondary Trading Period” means the
period commencing with the Launch Date
and ending with the Fund's liquidation and
termination.
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“Seed Capital Provider” is a purchaser of
Units in the Initial Offering.
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“Subscription Form” means the
application that must be completed to
obtain Units in the Initial Offering.
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“Tracking Error" is the difference between
the performance of the Fund and the
performance of the Index, measured on an
annualised basis.
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“Unit" means one unit of the securitized
Capital of the Fund.
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“Net Asset Value” or “NAV"” means the
value of Units on a particular Dealing Day,
calculated by dividing the Total Net Assets
by the total number of Units outstanding as
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of that Dealing Day, rounded to two decimal
points.
Risk Factors B Jal e

Investors in the Fund are warned that the
nature of the proposed investment policies
of the Fund involves considerable risk
which may result in the Investors losing

Jblde GenD (§piall da i 4y Ll clabul
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their entire investment. The Founder
recommends that an investment in the Fund
should not constitute a substantial
proportion of an investment portfolio and
cautions that such an investment may not
be appropriate for all potential Investors.

i (3 gl A LB EE Y o eyl meaiy
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An investment in the Fund is:

WBkall 4 LN o)

» not a deposit with the Founder, and
will not pay any interest during or
after the Initial Subscription Period;
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e not guaranteed to achieve its

investment goal,
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e not insured or guaranteed,
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Attention of the Investors is drawn to the
following risks:
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Investment Risk

iy blaa

| The price of the Units may fall as well as
rise. There can be no assurance that the
Fund will achieve its investment objectives
or that an Investor will recover the full
amount invested in the Fund. Restrictions
on investments in the State of Qatar (see
Individual Ownership Limits in underlying
stocks) may limit the liquidity of the Fund's
Investments. Investors' return on the Units
is primarily dependent on the level of capital
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appreciation and/or income achieved by the B stially 3hedy Lagi ol
Fund's underlying Investments, each of

which is unpredictable and may be subject,

individually, to all of the same risks

discussed below in connection with the

Fund.

Market Risk gt i
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The market value of the Fund's holdings
and, therefore, its NAV, may move up and
down, sometimes rapidly and
unpredictably. Market risk may affect a
single holding, an industry, a sector or the
financial markets as a whole.
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Passive Investment Risk
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The Fund is managed with a passive
investment strategy, attempting to track the
performance of the Index. This differs from
an actively managed fund. As a result, the
Fund is expected to hold the constituent
securities of the Index regardless of the
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current or projected performance of a 25
specific security or a particular industry or
market sector in the Index.
Tracking Error Risk &l sUndl jhlia

Tracking Error is the divergence between
the performance of the Index and the
performance of the Fund on an annualised
basis. Tracking Error may cccur because
of, among other things, differences between
the securities (or the weights of the
securities) held in the Fund's portfolio and
those included in the Index, differences in
prices paid for the securities in the Fund's
portfolio and the prices of the securities in
the Index, the Fund’'s holding cash and
changes in the Index. Tracking Error may
also result from the Fund incurring fees
while the Index does not. In the event of the
temporary suspension or interruption of
trading in Index Securities, or of market
disruptions, trading on behalf of the Fund
may not be possible and may result in
Tracking Error.
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Premium/Discount Risk

P TEX TR EW

The Fund is an exchange-traded fund
("ETF"). As such, The Units may trade
above or below their NAV. The NAV of the
Fund will generally fluctuate with changes in
the market value of the Fund's holdings.
The Market Prices of Units, however, will
generally fluctuate in accordance with
changes in NAV as well as the relative
supply of, and demand for, Units on the
Exchange. The Market Price of Units may
deviate significantly from NAV during
periods of market volatilityy The Fund
Manager cannot predict whether Units will
trade below, at or above their NAV. Price
differences may be due, in large part, to the
fact that supply and demand forces at work
in the secondary trading market for Units
will be closely related to, but not identical to,
the same forces influencing the prices of the
securities held by a Fund. However, given
that Units can be purchased and redeemed
in large blocks of Units, called Creation
Units, the Fund Manager believes that
large discounts or premiums to the NAV
should not be sustained, but that may not
be the case.
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Possible Limitations on Creations and
Redemptions
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In some circumstances the Founder of the
Fund may find it necessary to limit the right
of the Investors to have their Units
redeemed (see "Possible Suspension of
Calculation of the NAV"). In such cases, the
Market Price of the Units may reflect at a
significant discount to the NAV depending
upon the supply and demand of the Units in
the secondary market.
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Risks Related to Valuation of the Fund's
Assets

JEPTCWA A PWA IR I VR

The Fund's assets are valued based on
quotes provided by the Exchanges, and
other third party sources. However, these
values may not reflect the actual prices
which would be realised upon a sale of a
particular asset. Valuations of assets
undertaken or provided by the Fund will be
conclusive and binding on all Investors.

The Investment Custodian does not
undertake any actual valuation of
underlying assets of the Fund, and relies on
prices ascribed to these assels by the
Exchange or third party sources. The
Investment Custedian can not perform any
validation of prices provided to it by the
Exchange but does wuse different
independent financial market data
providers, such as Bloomberg and Reuters
to ensure that the correct Exchange prices
are used.
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Limitations of Net Asset Value

Information

sl ad Al e glasy Lalall 3 gl

Prospective investors in the Fund should
ensure that they understand the nature of
Net Asset WValue information. The
involvement of third party service provider
{such as the Investment Custodian) in the
Net Asset Value calculation process should
not be equated with a representation or
guarantee as to realizable value. Pricing
and valuation techniques are limited and
may not have application to all portfolio and
investment strategy types.
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Secondary Market Trading Risk
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Investors buying or selling Units in the
secondary market will pay brokerage
commissions or other charges imposed by
Brokers as determined by that Broker.
Brokerage commissions are often a fixed
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amount and may be a proportional cost for
investors seeking to buy or sell relatively
small amounts of Units. In addition,
secondary market Investors will also incur
the cost of the difference between the price
that an Investor is willing to pay for Units
{the “bid" price) and the price at which an
Investor is willing to sell Units (the “ask”
price). This difference in bid and ask prices
is often referred to as the “spread” or
“bid/ask spread.” The bid/ask spread varies
over time for Units based on trading volume
and market liquidity, and is generally lower
if a Fund's Units have more trading volume
and market liquidity and higher if a Fund's
Units have litlle trading volume and market
liquidity. Further, increased market volatility
may cause increased bid/ask spreads. The
Liguidity Provider is expected to profit from
spreads.
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Custody Risk

Gial _bGs

There are risks involved in dealing with
custodians or prime brokers who hold
assets of the Fund and who settle the
Fund's trades. Securities and other assets
deposited with custodians or prime brokers
may not be clearly identified as being
assets of the Fund, and hence the Fund
may be exposed to a credit risk with regard
to such parties. In some jurisdictions, the
Fund may only be an unsecured creditor of
its prime broker or custodian in the event of
bankruptcy or administration of such broker.
Further, there may be practical or time
problems associated with enforcing the
Fund's rights to its assets in the event of the
insolvency of any such parly (including sub-
custodians or agents appointed by the
custodian in jurisdictions where sub-
custodians are not available).

The banking and other financial systems in
some jurisdictions may not be well
developed or well regulated. Delays in
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transfers by banks may result, as may
liquidity crises and other problems arising
as a result of the under-capitalisation of the
banking sector as a whole.

Hliguidity and Volatility
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Emerging markets are less liquid and more
volatile than the world's leading stock
markets, and this may result in substantial
fluctuations in the price of the Units
reflecting factors other than the
fundamental attributes of the underlying
Investments.
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Changes to Tax Regime
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The tax treatment applicable to the Fund
and/or Investors in the Fund is subject to
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changes as may be imposed by the State of ey
Qatar.

Regulatory Risks and Accounting Ladaall jutna g Asaliial Jhisal
Standards

The regulatory  supervision, legal | dswdaally a5,ial 4gall dudly adasll oS

infrastructure and accounting, auditing and
reporting standards in emerging markets
may not provide the same degree of
investor protection or information to
Investors as would generally apply
internationally. In particular, valuation of
assets, depreciation, exchange differences,
deferred taxation, contingent liabilities and
consolidation may be treated differently
from international accounting standards.
This may affect the value of the assets in
which the Fund invests.
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Lack of Independent Representatives
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The Founder has consulted with counsel,
accountants and other experts regarding
the formation of the Fund. Such personnel
are accountable to the Fund only and not to
the Investors. Each prospective Investor
should consult its own legal, tax and
financial advisers regarding the desirability
of an investment in the Units.
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Systems/IT Risk
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The Fund uses a number of specialist
systems and IT resources in processing,
managing and storing data. The Fund
Manager has a dedicated IT team and a
‘business continuity plan’ in the event of
disaster. However, in the event systems
and IT resources are not available for an
extended period, this could affect the
performance of the Fund.
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Operational Risk FIRENCET I FEW]
The Fund is subject to operational | woliiall e 8 Lbelil dalladl §yuiall acasy

processing in seftling deals, collecting
dividends and executing corporate actions.
In the event that an operational process

Cails Jl.'s "5_, _c..ls_).:dl l.:ﬂc-‘_):_s! :-._dr:_, cl._a_)‘ﬂ &y
o G siall Sy oSl N5 ) AL Aot Aol

Aol s 2S5
was to fail or not fully be carried out, the
Fund may suffer a financial loss.
Force Majeure B_alall (g gill

Unforeseen event and risks which are
beyond the reasonable control of the Fund
Manager (force majeure or acts of God)
could occur and adversely affect the Fund.
Such events include without limitation:
flooding, earthquakes, hurricanes or natural
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disasters, and also riots, strikes, political
events or civil unrest.

War and Terrorism
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Terrorist events or acts of war could impact
the economy of the State of Qatar and/for
the wider Gulf Cooperation Council region
and affect Fund performance, either as a
result of adverse global and/or regional
geopolitical developments or otherwise.
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Other Risks
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The performance of the Fund may be
affected by changes in economic and
market conditions and/or changes in legal,
regulatory or tax requirements. The Fund
will be debited for fees and expenses
chargeable to it, regardless of the level of its
profitability.
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THE FOREGOING LIST OF RISK
FACTORS DOES NOT PURPORT TO BE
A COMPLETE ENUMERATION OF THE
RISKS INVOLVED IN AN INVESTMENT IN
THE FUND. PROSPECTIVE INVESTORS
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SHOULD READ THIS PROSPECTUS IN
ITS ENTIRETY AND CONSULT WITH
THEIR OWN ADVISERS BEFORE
DECIDING TO SUBSCRIBE FOR UNITS.
Introduction FIW]

The Fund is an open-ended investment
fund established in the State of Qatar in
accordance with Law No. 25 of 2002, and
the Executive Bylaw.
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The Fund was founded by Doha Bank on
the 9% of April, 2017. The Fund is registered
in the Investment Funds Register at the
Ministry under registration certificate
number 96762 and is licensed by QCB
under license number IF/26/2016. The
Fund is recognized as a separate legal
entity upon registration.
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The Fund will be in existence for 25 years
as of the date of its registration in the
register of investment funds at the Ministry.
It is renewable for a similar period subject to
the approval of the Supervisory Authorities.
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The Fund is denominated in QAR. The
Founder intends to list all Units on the
Exchange. Each Unit will be of equal value
and confer equal rights on Investors.
However, holding Units does not confer
upon [nvestors any voting, procedural or
other rights as to the underlying assets of
the Fund.
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Arabic is the official language of this
Prospectus and the Fund. In the event of
any discrepancy between the Arabic and
the English texts, the Arabic text shall
prevail.
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Investment Objective
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The QETF seeks to replicate, before fees
and expenses, the performance results of
the Index by investing in the Index
Components according to weights that
substantially correspond with those found in
in the Index. The Fund will not hold more
than 10% of the total outstanding voting
securities of any issuer, including any Index
Component. The maximum weight that any
Index Component may comprise of the
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Fund, as of each semi-annual rebalance of
ihe Index, is 15% of the Total Net Assets.

Under normal market conditions, at least
90% of the Capital of the Fund will be
invested in Index Components, the
remainder to be kept in cash or invested in
the money markets.
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The Fund is not expected to track the Index
with 100% accuracy due to the imposition
on the Fund of fees and expenses, which
are not reflected in the Index. . The annual
report of the Fund will provide a detailed
explanation for any Tracking Error.
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Index Description
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The Index is a capitalisation weighted index
of the twenty {20) most highly capitalised
and liquid issuers whose equity securities
trade on the Exchange. The Index was
developed with a base of 1000 as of
December 31, 1999. On the 1st day of April
and October the Index is re-weighted,
determining whether existing constituents
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continue to fulfii index criteria. The ot
composition and weightings of the Index as

of April 02, 2017 were as follows:

Qatar National Bank SAQ 15.00%
Ezdan Holding Group QSC 13.30%
Industries of Qatar QSC 10.38%
Masraf Al Rayan 10.02%
Qatar Islamic Bank SAQ 6.32%
Qatar Insurance Co SAQ 6.14%
Qoredoo QSC 4.76%
Qatar Electricity & Water Co QSC 4.59%
Barwa Real Estate Co 4.41%
Qatar Gas Transport Co Ltd 3.66%
Commercial Bank QSC/ The 3.37%
Aamal Co 2.87%
Qatar International Islamic Bank QSC 2.69%
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Qatar Navigation QSC 2.53%
Qatar Investors Group 241%
United Development Co PSC 2.21%
Doha Bank QSC 2.01%
Gulf International Services QSC 1.50%
Vodafone Qatar QSC 1.00%
Medicare Group QSC 0.83%

In case of any change on the index, the
Fund will be re-weighted to reflect the
weightings of the Index on April 1* and
October 1* (or next business day if a
Holiday) of each calendar year.
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Fund Manager
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Amwal LLC is the Fund Manager of the
Fund and has its registered office at Amwal
Tower, 22nd Floor, PO Box 494, West Bay,
Doha, State of Qatar. It currently offers
global investors  direct  investment
capabilities spanning Qatari, MENA and
Turkish securities across equity, fixed
income and absolute return strategies.
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Amwal LLC is a limited liability company
incorporated on 14 September 2011 in the
QFC. The firm is licensed by the QFC
Authority and was authorized by the
QFCRA effective from 1st November 2011
to undertake the regulated activities of
managing investments, arranging deals in
investments and arranging the provision of
custody services (Please refer to page
number 68 for more detail on QFCRA).

Amwal LLC has $12,109,304, as of date 1%
March 20186, in issued and paid up capital.
Amwal LLC is wholly owned by Sheikha
Hanadi Al Thani MNasser Bin Khaled.
Pursuant to its internal policies, the Fund
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Manager will not have any beneficial
interest in Units.

The Fund Manager will:

= (ghieall j2a gl

d Monitor the performance of the Fund vis-
&-vis the Index and ensure the periodic
rebalancing of the Fund portfolio in
connection with the rebalancing of the
Index.
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H abide by the investment and risk
management policies provided for in the
Aricles; protect the integrity, interests
and assets of the Fund in every activity or
action it takes; take precautionary
measures against the risks connected
with the activity of the Fund and carry out
all supervisory instructions issued to it by
the Founder or Supervisory Autherities in
this regard.
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disclose to the Investors legal and
regulatory, information or developments
which may have a significant impact on
the value of their Units or on the risks
related to the activities of the Fund.
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will at their sole discretion be responsible
for the voting rights of the assets of the
fund portfolio at times the underlying
investments are held; to either attend or
not and whether to vote or not.

Cy poail 3 gin Op (paladl o il Uiy YV g peae () 5Sone
Gl iy e cdy Geiall Jpel disdd
Aae (aCypeaillyane (o smally Laf gy

if requested by the Founder, assist the
Founder in maintaining the Fund Website
at www.getf.com.qa, including by
updating daily the Creation Basket and
amount of cash to be tendered in
connection with Creations and, if
different, the Redemption Basket and

saclioe (§icall e p gy cgasgall all il L 13}
Gaiall g S al gl 0y Ao 5 (B Guall
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amount of cash to be received in
connection with Redemptions.

Assist the Investment Custodian to
prepare the Periodic Reports of the Fund
on the relevant dates provided for in the
Articles and this Prospectus, in addition
to any other reports specified by

e Agyaall L El dae) A Kiad Gl daclea |,
o bl (o peaiall y Alall I3 o 3l (3 gaiall
BE A W Al Gl eday eyl sl
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Applicable Laws, or requested by the S
Supervisory Authorities.
d maintain  records and  organise | 21l G, dudadl i ubn, SOlaww Bl |

accounting books according to the rules
and practices applicable to register and
control of the operations of the Fund,
keep supporting documents and
formulate policies and accounting
procedures consistent with applicable
international accounting standards.

e 3y daudl b Jpedd ol el
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report its gross holdings in Units to the
Investment Custodian every Dealing Day
as of the close of trading on the
Exchange.
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perform its obligations owed to the
Founder and the Investment Custodian in
the manner prescribed in the Articles and
the contracts entered into with the
Founder and Investment Custodian
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The Fund Manager's duties,
responsibilities, fees and reimbursable
expenses are documented under the
Management Agreement.
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The services of the Fund Manager to the
Fund are not to be deemed exclusive and
the Fund Manager shall be free to render
similar services to others so long as its
performance of the services hereunder are
not impaired. The Fund Manager also

ol Gatiall e Ji Ge Ladidl Clasll i3 Y,
Loalh Gl pad 5%y A peaa clasd 3 giall
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currently manages the following: - ‘Qatar
Gate Fund Class Q' (QGF-Q), ‘Qatar Gate
Fund Class N' (QGF — N) and the ‘Al Hayer
Fund Class A,

(QGF " (N) & Lkl L1015 ,52, "(QGF Q)
(A) & gl G 3imy "N)

The Fund Manager may own up to 50% of
the issued and outstanding Units on any
Dealing Day

Shaa gl (e %50 (M Joos el (3 gaiiall padd 5 ag
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Investment Guidelines and Restrictions

Slaliu) agdy lga i

Investment Guidelines

Consistent with the objective and policies of
the Fund, the Fund Manager will apply the
following guidelines in relation to
investments made on behalf of the Fund:

Badieall e pgly Ailulasy (3 galall Cia e BALS
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a) to track the price performance of the
Index; and

9ol el clal s

b) under normal market conditions, at least
90% of the Fund's net assets, as
calculated at the time an investment is
made (using the Fund NAV as of the
relevant Dealing Day) will be invested in

Index Components.

o Y G o Aplall Gaall Gy db S (o
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Investment Restrictions

i 38

The Fund Manager will only invest in Index
Components, cash, and local money
market instruments.

Ce i b LG Gpiall e ok i
agptaall SEY (3 a0 b gl y 6l ¢ piall

The Fund wili not invest in other investment
funds for which the Fund Manager serves
as the investment manager or investment
custodian. The Fund also will not invest its
Capital in the securities of the Founder,
Fund Manager or their respective affiliates,

A il (dplinn ol 3 LBV G gaiall o iy o)
Liall Bl 5 Lma Tpne (3aaieall e Lgid oS0
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except to the extent such securities are
Index Components. The Fund will also not

o Oy bl CUsSa e Al (301 ol 4l
G A B Galiee LYY 3yl

invest in other funds established by the o pall Labizsl
Founder.
Borrowing a8y

The Fund Manager will have the right to
borrow, on behalf of the Fund, up to 5% of
Total Net Assets for short term liquidity
purposes, including financing redemptions.
The Fund Manager will not borrow, on
behalf of the Fund, for leverage purposes.

(A gaiall e A il TV Gall G ginall jaad 055
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Distribution Policy

TLY i Al

Each year, any dividends as of a record
date, earned by the Fund from its holdings,
will be distributed in QAR to Investors, net
of costs, as of the pay date. It is currently
expected that such dividends, if any, will be
paid to applicable Investors' Accounts {on
April 30%). The distribution may alternatively
be made on such other date or dates as the
Fund Manager may determine each year.

) @25 pha qple S A 2V (BEaTl A 5 B LS
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Founder

s el

The Founder performs fund oversight and
supervisory functions in accordance with
the Applicable Laws, as well as under
requirements specified in the Articles. The
Founder will:

o A cpuzall (Y G pinall o I plga Ll
g Jpanall Gl gill 4 5,800 A1 0N aiik,
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Lkt La gl

g obtain the necessary licences from the
Supervisory Authorities and register the
Fund on the Ministry Register.

Tl gl on T GaA A L Jpaad
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formulate  investment  and risks

management policies for the Fund.

Gstiall S Bl el Sk deba
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appoint and contract with the Fund
Manager, Investment Custodian, Auditor,
iNAV Provider, Authorised Participant(s},
Liquidity Provider, and other parties,
including an index provider, whose
services are required by the Fund.

Giaally Laiall Cgaly (aticall pae e Sladlly gy
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supervise the works carried out by the
Fund Manager, Investment Custodian,
iINAV Provider, Authorised Participant(s),
Liquidity Provider, and any index
provider, and instruct them and ensure
that they comply with the Articles, the
Prospectus, their contracts and
Applicable Laws.

Ol 3 B gateall paalenp gty G Jue Wi Je Gl 2N
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organise subscription transactions in the
Initial Offering, and allocate Units in
connection with it.

anaily ¢ ol g all 3 TSV Cldee ke
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establish and maintain the Fund Website,
including publishing each Dealing Day, all
required information related to the Fund.

Las o3 pinally aladl 5 SSIYH a8 gall Zaganty (upaals
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with the Fund Manager, establish and
revise the size of Creation Units in the
best interests of the Fund and Investors.
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take necessary measures against any
violations committed by the Fund
Manager, Investment Custodian, iINAV
Provider, Authorised Participant{s),
Liquidity Provider, against the Articles,
this Prospectus, their contracts and
Applicable Laws.

4 i Clillie gl o geady 431 el ) 3La3)
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report its gross holdings in Units to the
Investment Custodian every Dealing Day
as of the close of trading on the
Exchange.
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] review and approve this Prospectus and | by 4 yall Gy jluayl s i dladel y daad ja
the Periodic Reports on behalf of the asdiall e
Fund.

—
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K provide the Supervisory Authorities (upon | g 4 s il (ki sie) 2080 clgadl 2y 56
request) with periodic reports about the | cSlyml 4l e 4ui i gl [lhaly (3l
Fund and notify the Supervisory | sy o L Sae iy gl b DLl ol gl
Authorities in a timely manner about any | 154, ) jail Gud dailSa i Gilaid) cladadl
violations of Applicable Law, including AT 3 2 annyall 5 (e Wk 5
instructions regarding money laundering
counter measures and whatever
measures have been taken by the
Founder against such viclations.

I} commence measures of liquidation of the | &l Bl L 13 el dgiad el jaly eadl |J
Fund if required by Applicable Laws or U T { P - B W
the Articles.

The Founder also oversees timely | Jdiy &dsy el e GAYL Loadl Gautyadl ool
preparation, audit and publication of the RUPFEIICH YA B I PENTO 0 PV - DY g 0
Fund's NAV.

The Founder will not, and will ensure that | e pitie 5l e o #U ) (6} Jaaads Guazall a5 o
none of its managers or employees, receive | le i a1y 5 Wl 3l Ll Lol 5 25 A cidldeall
any profit, gain or benefit from the o lele o geaiall Y gaally o gl e Lo o gaieall
transactions undertaken in connection with | 5 ., .. & o pae ey s LS o pubufl Uil
the management and supervision .of.lhe 9510 L oo La 5 um anayall 3smgy <oy asilh gay
Fund, other than its fees and commissions xSy S5 ess S 3 REy 5 pall Shim gl e

provided for in the Articles. The Founder ..
1l o 5000 AglE N clgall Sl Yy pall
may own up to 10% of the issued and s 02 3550 BN Cheall plel Y s

outstanding Units on any Dealing Day. The S Uy 0 pand G gm0 5 all gy 3 il
Founder is responsible to the Supervisory Bl o3 g ool Ll AASaY y Zkaall (ol A
Authorities and the Ministry for the
performance of the Fund, its financial
condition and the rights of the Investors in
accordance with the provisions of
Applicable Laws, the Aricles and this

Prospectus.

Investment Custodian Ldall ol
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Standard Chartered Bank, acting through
its Qatar branch has been appointed by the
Founder as Investment Custodian to the
Fund to provide custodial, administration
and registrar services to the Fund. Pursuant
to the terms of the Investment Custodian
Agreement.

Standard Chartered Bank, Qatar Branch is
a branch of Standard Chartered Bank,
limited liability company incorporated in
United Kingdom. Standard Chartered Banlk,
Quatar Branch, P O Box 29, Doha, Qatar is
licensed by Qatar Central Bank to provide
Commercial Banking activities. Standard
Chartered is regulated by the Qatar
Financial Market Authority {QFMA) in the
conduct of its custody business.

Under the supervision of the Founder, the
Investment Custodian will be responsible
for providing certain fund administration
services to the Fund. These include the
calculation of the Net Asset Value of the
Fund.

In calculating the Net Asset Value of the
Fund, the Investment Custodian shall use
prices ascribed to the Fund's underlying
assets that the Investment Custodian has,
in its capacity as the Fund's Investment
Custodian, collected or received from (a)
the Exchange or (b) an independent
financial market data provider { (a} and (b}
together the “Pricing Sources”). The
Investment Custodian shali not be liable to
the Fund, any Investor or any other person
in respect of any loss suffered from the use
of, or reliance by, the Investment Custodian
on information provided by Pricing Sources
in its calculations. Where a price for an
underlying asset is available from more
than one Pricing Source, the Investment
Custodian may, if so directed by the Fund,
compare the various prices it has collected
or received with respect to the same
underlying asset (a “Price Comparison”)
and if directed or requested by the fund,
report such Price Comparison to the Fund.
With the exception of performing and
reporting Price  Comparisons, the
Investment Custodian is not responsible or
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liable for: (&) verifying any price ascribed by
the Exchange to any of the Fund's
underlying assets; or (b) the accuracy,
correctness, completeness, reliability or
current state of any price ascribed by the
Exchange to any of the Fund's underlying
assets.

The Investment Custodian’s obligations
and liabilities are only to the Fund and only
as provided in the Investment Custodian
Agreement. Under the Investment
Custodian Agreement (i) the Investment
Custodian Agreement may be terminated at
any time by either party upon not less than
three (3) months' prior written notice
{Supervisory Authorities to be notified), (ii)
the Investment Custodian shall not be liable
to the Fund or any other party unless it has
been negligent, has wilfully defaulted or
committed & fraud and {iii) the Fund fully
indemnifies the Investment Custodian, its
affiliates, and their respective directors,
officers, employees, agents and nominees,
on demand against any losses, claims,
expenses of any kind (including legal and
professional expenses), actions or
proceedings of any nature which may be
incurred by the Investment Custodian
arising out of or in connection with the
services provided by the Investment
Custodian, other than by reason of the
Investment Custodian’'s ocwn negligence,
wilful default or fraud in connection with the
provision of such services.

The Investment Custodian does not provide
any investment management or advisory
services to the Fund and, therefore, is not
in any way responsible for the Fund's
performance, the repayment of capital to
the Fund's Investors, the meonitoring of the
Fund’s investments or the Fund's
compliance with its investment objectives or
restrictions, borrowing restrictions or
operating guidelines. The Invesiment
Custodian will not participate in transactions
or activities or make any payments
denominated in US dollars, which, if carried
out by a US person, would be subject to
sanctions of the Office of Foreign Assets
Control. The Investment Custodian was not
involved in 3: preparing, and accepts no
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responsibility for any information contained
in, this Prospectus.

The Investment Custodian will: Lkt bag Baiad) pal o s

keep and supervise the keeping of the | Ju (wlyy <l jfdiut kia e 15, BUsD
Fund's Investments and Capital, and ot dnlia Sy BliSa Wy 3 g2iall
maintain proper records of them.

H Create securities accounts for the Fund. Gsinall Ll 30 Sl oL 1
d Provide safe custody of the Fund's Baicall Jga cpayt Bisdl |
assets.

d Provide Asset Servicing - corporate | Al Cilel ja)! - JpaVl Lalall ciasdll 08 [a
actions such as dividends, bonus shares, £ o3 giadl agad y S 2y LY B
rights issue, etc.

d Verifying that the components of Creation | deayal (elidyl dda CligSa clS 13 L @iadll o
Basket deposited in connection with a | oLyt il clagled dalas ol Llae Lo pady
Creation complies with the Creation e dgall J]) Gatieall e 8 (e Lgie peaid)

Basket information announced by the Alall 63 aall gy (5 gsiaall ysaa U8 (po iy
Fund Manager {or as delegated to the

relevant entity by the Fund Manager) for
the relevant Business Day.

f] Process Creations and Redemptions. LAlaa g (LS clilae dallaa |

d When processing Creations, arrange to [ ilu (i3 (il oldll coliSY) clilee dallas e |5
transfer the Creation Basket from the | Clua i 4 7 jadl S LEN clin e oLEYI
Authorised Participant's Account fo | g bl Glaa o Lad 958 4 Jigady oBaaiall
Fund's Account, and to transfer any cash Gytinall iy 4 g _yuadl
between the Authorised Participant's
bank account and the Fund's bank
account.

H Upon the issuance of a Creation Unit, [ eLaY) ilu a8 S5 o)) lans cobli} 3aay jlaa) ie |-
ensure that the value of the Creation | sisy dadl &glue (§gdiall Ji (e LeaDad o5 Al

Basket received by the Fund equals the aginalt d 7 peadl BN N3 e adl cLisl
value of the Creation Unit issued to the

relevant Authorised Participant.
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When processing Redemptions, ensure
the availability of at least a Creation Unit
in the Authorised Participant's Account.
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Arrange for Creations/Redemptions and
seek to ensure Listing of Units is properly
done by the QCSD. If de-listing is
necessary, also to seek to ensure de-
Listing is properly done.
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In connection with each Redemption,
ensure that the value of each Creation
Unit redeemed matches the value of the
Redemption Basket transferred to the
Authorised Participant's Account.
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Verify the Creation and Redemption
Baskets and cash, if any, applicable each
Business Day to Creations and
Redemptions and provide them to the
Fund Manager.
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Ensure accurate calculation and
dissemination of the end of day NAV to
the Exchange and to the Fund Manager.
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Submit details of the Fund (e.g. Creation
Basket, NAV, Units, etc.) to Supervisory
Authorities, if requested.
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Prepare the Financial Statements of the
Fund as stipulated by the Supervisory
Authorities. Al reporting will he
conducted in accordance with IFRS.
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Prepare the Financial Statements, on
yearly basis, to be audited by the
Auditors.,
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Implement transactions and obligations
resulting from the management of
Investments and Capital by the Fund
Manager.

3 oe Aol oLV, ool g
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r| Promptly notify the Founder and
Supervisory Authorities of any breaches
by the Fund Manager, which it becomes
aware of during the performance of its
obligations.
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Liquidity Provider

A gaalt 37 5

The Liquidity Provider will maintain a two-
sided market (i.e. buy and sell orders) in
Units. The Liquidity Provider will support
trading of the Units on Exchange by
continuously submitting bid and ask orders
throughout the Dealing Day.

- o) Epe G o aiaaly Wyl 3y5e a5k
Jolall acall Waadl 2gje paliny an gl A (el )l
&JG‘J&Q@&&&J&A@&AJJJ‘QSQ|L}|

sl a0 A Jeal yia JS0

In connection with its maintenance of a
market in Units, the Liquidity Provider will
be an Authorised Participant. The Liquidity
Provider may take covered shoit positions
in Creation Basket securities and Units,
provided that arrangements are in place for
it to settle such positions on T+3.
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Auditors

A G

The Auditors are Ernst & Young, located at
24th Floor, Al Gassar Tower, Majlis Al
Tawoon Street, PO Box 164, West Bay
Doha, State of Qatar. In accordance with
the corporate governance principles
applicable to the Fund, the Auditors shall be
changed no more than once every five (5)
years, or as required by QCB.
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Eligibility
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Units may be purchased in the Initial
Offering only by Seed Capital Providers.
After the Initial Offering, Units may be
purchased by any person, whether natural
or corporate and whether Qatari or foreign.

During the Initial Offering, foreign
ownership of the fund shall not exceed 40%
and the remaining ownership will be for
Qatari investors.
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Money Laundering Protection
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With reference to applicable anti-money
laundering and counter terrorism laws and
regulations, each Seed Capital Provider
must provide settlernent for subscription
through either a bank transfer or a cheque
drawn on a bank in the State of Qatar, or if
in kind, from an Account.
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With respect to Seed Capital Providers,
appropriate “know your client” due diligence
procedures will be undertaken by the
Founder and the Fund Manager. With
respect to Investors who acquire Units in
secondary market trading, such Units will
be held by them through brokerage
Accounts. Accordingly, their Broker wil
perform any requisite reviews consistent
with the applicable anti-money laundering
and counter terrorism laws and regulations.
Such Investors should contact their Broker
for more information on the Broker's
relevant policies and procedures.
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Currency

ilall

The Fund is denominated in Qatari Riyals.
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Taxation

iudl_uall

Under current legislation in the State of
Qatar there is no liability imposed for capital
gains tax, wealth tax, capital transfer tax or
estate or inheritance tax on the direct or
secondary market purchase, Redemption
or secondary market sale of the Units, nor
is any stamp duty or similar tax payable to
the State of Qatar an the issue, transfer or
Redemption of Units. The tax regime may,
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however, be changed by the relevant Gyxiuall Spae
authorities at any time without notice to the

Fund.

Investors 19 aianall

Prospective Investors who are in any doubt
about their tax position should seek
professional advice in order to ascertain the
consequences fto them of acquiring,
holding, redeeming or otherwise disposing
of the Units under the relevant laws of the
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LealSal
jurisdiction(s) to which they are or may be b=
subject.

Offering Size odplt paa

The Capital of the Fund will range between
the Minimum Limit of QAR 10,000,000 and
the Maximum Limit of QAR 10,000,000,000.
In the Initial Offering:

By AV sl gn W Getall e ol il
(¥l Gl iy s kE iy 10,000,000,000

4 The Fund will issue the Minimum Limit.

3 2all lacaly (5 saiall o sia [
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Subscription will be open throughout the
Initial Subscription Period provided for in
the Prospectus and may not be closed
until such period expires. If such period
expires without receipt of subscriptions
equal or greater than the Minimum Limit,
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the Founder may, with the approval of the
Supervisory Authorities, extend the Initial
Subscription Period for a similar duration,
unless the Founder decides to subscribe
for the balance of the Units to the
Minimum Limit.

_u.'l.l‘h" .\L“ ‘J‘“ ‘J_,.-:_,

If the Initial Subscription Period, whether
or not extended, lapses without there
being subscriptions of at least the
Minimum Limit, the Founder may, with
the approval of the Supervisory
Authorities: (i) decrease the Capital of
the Fund to correspond with the amount
subscribed for, provided it is not less than
50% of the Minimum Limit; or (ii) cease to
establish the Fund in which case it will
within fifteen (15) days of doing so refund
to the Seed Capital Provider{s) the
Capital they have paid.
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If during the Initial Subscription Period,
subscriptions exceed the Maxirmum Limit,
the Founder may, with the approval of the
Supervisory Authorities, increase the
Capital of the Fund, as provided by the
Applicable Laws.

Subscriptions will be executed at the
Nominal Value on the Dealing Day
immediately preceding the Launch Date.
Units will be issued to the Seed Capital
Provider(s) on the Launch Date in their
Accounts,

in the Secondary Trading Period:

1. The Capital of the Fund may be
increased above the Maximum
Limit, provided that such increase
complies with the Supervisory
Authorities' requirements.

2. The Capital of the Fund may be
decreased below the Minimum
Limit, provided that such
decrease complies with the
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Supervisory Authorities’ | 2e Galisy o) (Sa oz iie (gl (el
requirements. e sl azaYl s AY cy e AtE Claa
JAba iyl e LS cililae
As an open-ended fund, once listed, the
number of outstanding Units can vary
from time to time, based on Creations
and Redemptions.

The Initial Offering A3 pad

Units will be offered in the Initial Offering I an gay T I i gl B s gl yia a3
for subscription pursuant to completed L Eis)
Subscription Forms.

To purchase Units in the Initial Offering: fta ¥V el g Slaa g o) il

[1}]

Applicants will complete and deliver | Al Ll y QTS Zilad Lsd Cpasiiadl e )
Subscription Forms to the Founder by the a8l F Jal J glay (e yalt
date set in the Prospectus.

H Each Seed Capital Provider will pay the | iadll aas ol s Ja Gl ) 3930 IS o ol |
Nominal Value per Unit in full, upfront, in | L g kil Jially Laia, 218 saa y J9 daa)
QAR by a cheque or bank transfer to the et b Guall sl Y 483 Al g Sl a5y

account detailed in the Subscription | .. oy 4 oV bl sad alie Jf cimeyl
Form, or in kind from an Account to the

Fund's Account.

d Completed Subscription Forms should be | el J8 sladl QTSY) 23l sl o3 o} iy
delivered no later than 13:00 (Qatar local | a e Al i (ki el Jaall cuf @l ) 13:00
time) on the last day of the Initial | Lgh abue Gy 4% o e o 130 sl 353
Subscription Period, accompanied by | _juq) il ol Bl cpdd Ji oy QS el
payment in full of the Nominal Value. Any | .. G Ly glladl by i pe o1& o @1

Subscription Form received without the } i
! I o3 il (gl Bale) 2asll
requisite payment by the prascribed time plie (o dpanll 8 @lle gl Balel Sy ¢

(8]

okl
will not be accepted by the Investment o
Custodian and any monies received will
be returned to the applicant.
The Secondary Trading Period a4y 300 (Jghaalt 3 58
Purchases FARP]
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After the Initial Offering, anyone may
acquire Units through their Brokers on the
Exchange. Such transactions for Units may
incur brokerage and exchange
commissions.

The individual holdings of each unitholder
will be available through account
statements of the QCSD. Otherwise the
register is not available for review by
unitholders.

Unitholders will not have access to
information in respect of holdings of other
investments.
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Creation Units will be offered only to
Authorised Participants at the Creation
Price. Creation Units will not be issued until
the Creation Price (including the Creation
Basket) is received by the Fund.

bl agd g peaall (S lall eLAY) Chany in e gy
Pl gia eLBYI Claay ol & oy eLSYH ey
Lj.ﬁu.(;hbylﬂ....alb‘_,.sl.u) LW e Jpans

B gieall

Creation Units will normally be issued in
exchange for the Creation Basket and cash
equal to the Creation Price. The Creation
Basket will normally be a pro rata slice of
the Investments or Index Components, but
will exclude money market instruments and
Investments that cannot be transacted in
kind. The contents of the Creation Basket
for each Dealing Day will be posted to the
Fund Website prior to the opening of trading
on the Exchange on the Dealing Day. On
any Dealing Day, the Fund Manager, in its
sole discretion, may decide to issue
Creation Units solely for cash, or for a
combination of cash and in-kind securities,
equal to the Creation Price. To the extent
that a Creation Unit is issued in exchange
for a Creation Basket, the value of which is
less than the Creation Price, the Creation
Unit purchaser will deposit a *“Cash
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Balancing Amount” with the Creation
Basket to ensure payment of the Creation
Price. In the event that the value of a
Creation Basket is more than the Creation
Price, the Creation Unit purchaser will
receive the difference as a Cash Balancing
Amount from the Fund.

The Founder has the right to suspend
Creations in the event of a system failure or
other interruption and/or suspension of NAV
calculation. Any  suspensions and
subsequent lifting of such suspensions will
be announced on the Fund Website and on

LY hlar. (Blag (ol o il o ol 1A y o gusa yall 32y
Galad Jia g al cligadd dagi ) il i s S
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sy
the website of the Exchange, and will be o
reported to the QFMA.
Meeting of Unit Holders Cilaa gt Sl cileladal
The Fund will not organise recurring Crabiall 4 ) g Cleladal w5 (3 galall o gl o)

meetings of [nvestors.

Sales and Redemptions

313 il g ol Cilyles

Persons who wish to dispose of Units may
sell them on the Exchange through their
Accounts. Such transactions may incur
brokerage and Exchange commissions.

[P T I I IO Y I I ENC IO N
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Creation Units will be redeemed by the
Fund only from Authorised Parlicipants and
will be redeemed at the Redemption Price.
Creation Units will not be redeemed until
received by the Fund.
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Creation Units will normally be redeemed in
exchange for & Redemption Basket and
cash equal to the Redemption Price. The
Redemption Basket will normally be the
same as the Creation Basket and be a pro
rata slice of the Investments or [ndex
Caomponents, but will exclude money
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market instruments and Investments that
cannot be transacted in kind. The contents
of the Redemption Basket for each Dealing
Day will be posted to the Fund Website prior
to the opening of trading on the Exchange
on the Dealing Day, unless the Redemption
Basket is the same as the Creation Basket,
in which case the Fund may post only the
Creation Basket. On any Dealing Day, the
Fund Manager, in its sole discretion, may
determine to redeem Creation Units solely
for cash, or for a combination of cash and
in-kind securities, equal to the Redemption
Price. To the extent that a Creation Unit is
redeemed in exchange for a Redemption
Basket, the value of which is less than the
Redemption Price, the Creation Unit
redeemer will receive from the Fund a Cash
Balancing Amount with the Redemption
Basket to ensure payment of the
Redemption Price. In the event that the
value of a Redemption Basket is more than
the Redemption Price, the Creation Unit
redeemer will pay the difference as a Cash
Balancing Amount to the Fund.
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The Founder has the right to suspend
Redemptions in the event of a system
failure or Redemptions equal or exceed
10% of Total Net Assets and other
interruptions such as suspension of NAV
calculation. Any  suspension and
subsequent lifting of such suspension will
be announced on the Fund Website and on
the website of the Exchange, and will be
reported to the QFMA  In the case of any
suspension based on Redemption requests
for 10% or more of Total Net Assets,
Redemptions will recommence on the
Dealing Day immediately following the
Dealing Day on which the suspension
commenced.
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Exchange Trading

Lo 9 B Qb

Units will trade at all times during the
Secondary Trading Period on the
Exchange, and the Founder will have
appointed at least one Liquidity Provider to
facilitate trading in Units on the Exchange.
The initial Liquidity Provider for the Fund is
The Group,
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Except for Authorized Participants, who can
redeem directly with the Fund, Investors
can only buy and sell the Units on the
Exchange through a Broker who will receive
commission for carrying out the required
transaction. On the Exchange, Units will be
bought and sold at Market Prices. Although
it is expected that the Market Price of a Unit
typically wili approximate its NAV, there
may be times when the Market Price and
the NAV differ significantly. Thus, an
Investor may pay more than the NAV when
buying Units on the Exchange, and it may
receive less than the NAV when selling
Units on the Exchange.
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Although the Units are listed for trading on
the Exchange, it is possible that an active
trading market may not be maintained. In
addition, trading of the Units may be halted
if (1) the Units are delisted from the
Exchange without first being listed on
another exchange or (2) the QFMA or the
Exchange determines that such action is
appropriate in the interest of a fair and
orderly market or to protect investors.
Trading of the Units on the Exchange is
subject to the regulations and rules of the
QFMA and the Exchange.
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Possible suspension of calculation of
NAV

Qe dad Alia ilda¥ Jadaadf adaill

The Founder may declare a suspension of
the calculation of NAV for the whole or any
part of any period during which, in the
opinion of the Faounder, it is not reasonably
practicable for the Fund Manager to
manage Investments and for the
Investment Custodian to calculate NAV
because:
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g Trading on the Exchange is closed or
suspended, other than as the result of a
weekend or Holiday;
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H There is a force majeure event or an
emergency state of affairs in Qatar; or

SR A g gl a5 B3 2say

g The communications systems normally
used by the Fund, Fund Manager or
Investment Custodian are unavailable.
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Any suspension and liting of such
suspension will be announced on the Fund
Website and the website of the Exchange,
and will be reported to the QFMA,
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NAV Calculation

Jdsa¥l Lo s culadal

The Investment Custodian will calculate the
NAV in the manner required by the Articles
for every Dealing Day as of the close of the
Exchange.
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For each Dealing Day, the Founder will
publish the NAV on the Fund Website
before the opening of trading on the
Exchange on the immediately following
Dealing Day.
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The Investment Custodian shall be entitled,
to rely on pricing information in relation to
specified investments held by the Fund
which is provided by price sources
stipulated in the services set out in the
agreement between the Founder and the
Investment  Custodian  and/or  this
Prospectus or, in the absence of any such
stipulated price sources, any price sources
on which the Investment Custodian may
choose to rely (provided that, in such a
case, the Investment Custodian exercises
due diligence in its choice of sources upon
which to rely). Without prejudice to the
generality of the foregoing, the Investment
Custodian shall not be responsible or liable
to any person for the valuation or pricing of
any assets or liabilities of the Fund (save as
provided in the services set out in the
agreement between the Founder and the
Investment Custodian) or for any
inaccuracy, error or delay in pricing
information supplied to the Investment
Custodian. The Investment Custodian shall
exercise due careto verify the integrity of
the information provided by the Pricing
Sources.
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Securities listed on the Exchange, wili be
valued according to the last price
announced by the Exchange as of the close
of trading. If the Exchange does not report
a price for a listed security, the security will
be valued by a pricing service, such as
Reuters or Bloomberg. In the absence of
readily available independent pricing
sources, the Investment Custodian may rely
solely upon any valuation or pricing
information (including, without limitation,
fair value pricing information) about any
such assets or liabilities of the Fund which
has been approved by the Fund's Founder
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and is provided to the Investment Custodian
by: (i) the Fund, the Fund's Founder (or
other governing body) or the Fund
Manager; and/or (ii} any valuer, third party
valuation agent, intermediary or other third
party which in each such case is appointed
or authorised by the Fund, the Fund's
Founder {or other governing body) or the
Fund Manager to provide valuations or
pricing information of the Fund's assets or
liabilities to the Investment Custodian.
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If no Net Asset Value, bid or ask prices or
price quotation are available for an asset
held by the Fund, the value of the relevant
asset shall be determined from time to time
in such manner as the Fund or the
Investment Manager shall determine
provided that any asset of the Fund which
is not listed, quoted or dealt in on any
securities exchange or over the counter
market shall be valued at the lower of cost
and the Fund's or the Investment
Manager's estimation of the realizable
value of such asset.

For the purposes of ascertaining quoted,
listed, traded or market dealing prices, the
Fund, the Investment Manager, the
Investment Custodian or their agenis are
entitled to use and rely upon mechanized or
electronic systems of pricing dissemination
with regard to the pricing of assets held by
the Fund and the prices provided by any
such system will be deemed to be an
accurate price for that asset.

The Founder will have ultimate authority
and responsibility to value investments/
assets of the Fund and to calculate Net
Asset Value in accordance with the
constitutive document of the Fund.
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The Fund’s iINAV is available on the
Exchange’s website at www.ge.com.qa.
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Www.qe.com.qa

Fees and Expenses
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Fees and expenses incurred by the Fund
will not exceed 0.50% of the average daily
net assets Value.

'One-offi Charges
' Authorized Partu:tpantswr y
At entry
At exit

per

Total Expense Ratl 050% 1
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R iy o) A
(TER) annum pyy 226y ALY
Performance Fee NO FEE
Financial Reporting Aflall sl

The Fund's fiscal year starts on 1% January
of each year and ends twelve (12) Calendar
months later on 31st of December of the
same year. The Annual Financial
Statements shall be submitted to the
Supervisory Authorities and published on
the Fund Website and in two (2)
newspapers, including at least one (1)
English and one (1) Arabic newspaper at
least within a period not exceeding 60 days
from the end of the financial year of the
Fund. Half yearly Financial Statements
shall be submitted to the Supervisory
Authorities within a period not exceeding 45
days. All Financial Statements, including
Quarterly Reports, shall be published on the
Fund Website.

03 Ao S On i 1 3 3 saieall R Tl Tas
ol On pasans 31 (g Ldlae 15l (12) e (B ang
Glgadl A Qi) G el anl aly Al
o Btinall g FEIY) g pall Lo U 558 Sy A
Gally gAYy Agsaiyl Aally Whaa) 4S5 (ulian
L Gl g e L gy 6O Jsta ¥ 5aa I8 Ly el
Clgad) Y gl Gt T gl oy 5 gkl
WS A gy leg 45 jalaT Y s s AN
W 3 Lay o3l 5y IV 8 0 e T i

Ayt gy il

Do saey gt putaaliTiny U SIS dae| Sy
A

57




All  reporting will be conducted in

accordance with IFRS.

indemnity

(e gaihl

An Investor is not obliged to pay any
amount in addition to the Purchase Price of
the Unit. The Fund Manager will only be
responsible for any damage which the
Investors may suffer as a result of its
negligence, wilful misconduct, fraud or as a
result of any material violation of Applicable
Laws or the Articles.
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The Fund provides indemnity cover for the
Founder, the Fund Manager and the
Investment Custodian and their respective
agents save as regards liability caused by
the misuse of their power, fraud or gross
negligence.
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Succession
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 This Prospectus shall be binding upon the
heirs, executors, administrators, personal
representatives, trustees and successors of
an Investor. Investors who hold Units
through an Account agree that, upon their
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death or disability, any investment in the e
Fund shall be terminated in accordance
with their Account's documentation.
Governing Law astadl & pildl)

The laws of the State of Qatar govern the
Fund, Articles and Prospectus. Any dispute
arising hereunder shall be subject to the
exclusive jurisdiction of the courts of the
State of Qatar.
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The Fund will be liquidated in the event of,
and the Founder will notify the Supervisory
Authorities of the occurrence of, any of the
following events:
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+ upon an order from the Supervisory
Authorities or a court order to
dissolve or liquidate the Fund.

On o Al clgadl JE (e 5dd e e e
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« upon the termination of the purpose
for which the Fund was established,
provided that this is not interpreted
to require the Fund's liquidation in
the event that the Index is no longer
calculated or licensed to the
Founder for use by the Fund, if the
Founder contracts with the provider
of a substantially similar index that
is substituted as the Fund's
benchmark.
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s upon the termination of its fixed-
term duration (in the absence of any
renewal),
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+ upon the termination or insolvency
of the Founder, unless replaced by
another entity approved by the
Supervisory Authorities.
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Method of the Fund's Liquidation

Asaiall Lihuad 43 jh

The Founder will implement a liquidation of
the Fund or appoint an unaffiliated third
party to do so in the normal circumstances.
If liquidation is required by a court order, the
court will appoint a liquidator, fix its
remuneration and specify the process of
liquidation. Any liquidation of the Fund will
be in accordance with the Articles and all
Applicable Laws.
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Subject to the Applicable Laws, the
Investors shall be entitled to residual value
of the Fund after all liabilities and
obligations of the Fund, and costs and
expenses of the liquidation have been
settled in full. Under normal circumstances,
all Investors accordingly will receive the
NAV in any liquidation of the Fund,
regardless of whether they acquired Units
directly from the Fund or in the secondary
market.
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Changes to this Prospectus
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The investment objectives, guidelines and '

restrictions of the Fund may be amended
and/ or waived on a recommendation of the
Fund Manager, with the written consent of
the Founder and that of the Investors
holding 50% of the then outstanding Units
of the Fund. If amendments are proposed
notices will be sent to Investors at the
registered addresses as recorded in the
Fund Register. Failure of an Investor to
express agreement or disagreement within
30 calender days of having received the
notice will be deemed to constitute an
agreement to the proposed amendment(s).

Subject to the above, and with the prior
written approval of QCB and QFMA, the
Fund Manager may, in its sole discretion,
make changes and amendments to this
Prospectus.
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Conflicts of Interest

a0 L

The Founder and the Fund Manager and
their respective affiliates engage in a broad
spectrum of activities involving financial
investments and advisory services. Thus,
in the future there may appear instances in
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which the interests of the Founder and/or | jua yif 5 ponpall plloas Lsd o jaa® Sifla ittt 3
the Fund Manager andfor their respective | 3 yaiall sllas aa agd Zagtill IS 320 I/ y 3 gaicall
affiliates conflict with the interests of the
Fund.

In the event of a conflict of interes.t, the Fun'd Gstia e o5l b s 2y Do i
Manager shall comply to disclose in| SRy ol g sy chtnae ISt il LN
advance and immediately to the Founder . A e s

y M@Jmuhghupq‘gn&.“uh

and relevant parties regarding the conflict of ]
3 paill | Lial) A3aaall gl sy
interest and obtain their prior consent for = 0 pl) o Tissad) ol 5o e ~

any such action related to it.

The following sets out areas of potential 1dine zelleaa cjbald Jand ilflaa i b Lad
conflicts of interest;

Dijrect Investment Transactions baadt JlaGutl elalaa

The Founder and the Fund Manager and | Gsiall ey puuyadl iy olall Jas 4
their respective affiliates sometimes invest | Liul e (alall agdual agia JS) daall i€ 00,
for their own account on a ‘“direct T Y- FEPNDRGI AT WO PPRPRLIN. T I -
investment" basis, acquiring substantial | ., Jeint) la pa L Ll 5 4S5 8 0 Sy
stakes in companies whose securities might A e by A3 038 51 i 38 Ly o5 poiall U8
be eligible for investment by the Fund, Gl g% 8y LAY 63 e o pealdly Ay
participating in the management of such il a3 el e 5 gl i

companies, and later disposing of such . IR e e Lyt
investments. The objectives and policies of | ¥° palall ppbunad g palall glf 5 Ly

the Founder andfor the Fund Manager in | 242 ousal 335 3 wle 5 G piall gy il
making and/or disposing of investments for | 2bFul GIE (el Lab il o o3 sall
their own account may be different from the | o= 45 Litaady 8 3 olli pe Gliss Galall Laglual
objectives and policies of the Fund and the L piall
Founder and the Fund Manager may
therefore, in the exercise of its professional
discretion, make investment decisions for
their own account that are different from the
decisions that they make on behalf of the

Fund.
Investment Banking Transactions and S A Sl il g (B puaall e cdlalas
Corporate Advisory
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The Founder and the Fund Manager and
their respective affiliates sometimes
represent “potential purchasers and sellers”
in financing, acquisition or other similar
transactions, including management,
shareholders, institutions and professional
leveraged buyout investors, and will
continue to accept such assignments after
the establishment of the Fund. In some
such cases, the clients of the Founder
and/or the Fund Manager and/or their
respective affiliates may prohibit the
Founder and/or the Fund Manager and/or
their respective affiliates from investing (for
their own account or that of the Fund) in the
target company. In other cases, the Fund
may be permitted to act as an investor but
the proposed transactions may
nevertheless present the potential for
conflicts of interest on the part of the
Founder and/or the Fund Manager and/or
their respective affiliates and the Founder
and Fund Manager may for this reason
elect to decline the opportunity to invest in
such companies on behalf of the Fund.
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The potential confiicts arising with respect
to the Fund Manager's management of the
Fund is more limited because the Fund
seeks to track, before fees and expenses,
the investment performance of the Index.
As such, the Fund is not actively managed
and the potential for the Fund Manager to
favour another or its own account over the
Fund in instances of limited investment
opportunities is minimized. The Fund
Manager and the Founder will exert their
utmost efforts to avoid and manage
conflicts of their interests with those of the
Fund. Any conflicts of interest will be
reported to the Founder.
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Notices and General Enquiries

] G iy o ey

Official notices to the Seed Capital
Providers will be served at their currently
registered address using ordinary postal
delivery. Official notices to all other
investors, to the extent required to be
delivered to such Investors, will be provided
through the Investor's Broker, as the Units
will be held by the Investor in an Account at
such Broker. All other communications may
be served via email. It is the responsibility
of each Investor to promptly notify the Fund
Manager of any change in its registered
address.
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All notices from the Investors to the
concermned parties are to be served by
registered mail at the postal addresses set
out below.
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All material notices will also be published on

the Founder's website
www.dohabank.com.ga and the Fund

Manager's website www.amwalga.com, in
addition to the Fund Website
www.qetf.com.qa
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General enquiries may be made in person,
or by phone or email. Copies of this
Prospectus and any amendments or
supplements hereto, as well as other
relevant documents, may be obtained from
the Fund Manager.

Gk ge g diadd Ldall ool Jluitall 4 b (Say
O G o Jyaall OSary g3y SN 2l f g
G5 Shad 38 g 03g 3ada gl Olaad Ay 5,50 oda

Gstiall je e s @l 5 a0 3

Investors may obtain on reasonable request
from the Fund Manager information relating
to the Fund (including performance, market
outlook, agreements, etc.), pursuant to this
Prospectus and the Applicable Laws.
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Any notice or other document may be
served on the Fund Manager or Investment
Custodian at the addresses of service
below.
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Fund Manager

Amwal LLC

Amwal Tower, 22™ Floor
PO Box 494, West Bay
Doha, Qatar

+974 4452 7777
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+ 974 4452 7777

geifclientservices@amwalga.com

www.amwalga.com

getfclientservices@amwalaa.com
www amwalga.com

Founder (s gal)
Doha Bank, Q.S.C. (.3.p.05) da gl oy
P.O. Box 3818 3818 .=
Doha, Qatar Jhad s gl
Investment Custodian Likal) aal

Standard Chartered Bank, Securities
Services, Burj Doha 17/F, Al Corniche
Street, P.O. Box 28 Doha, Qatar
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Liquidity Provider
The Group Securities, Q.5.C.

Head Oifice, C Ring Road, P.O. Box 1555,
Doha, Qatar
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24th Floor, Al Gassar Tower, Majlis Al
Tawoon Street, PO Box 164, West Bay
Doha, Qatar
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Disclaimer related to Fund Manager
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Amwal LLC, the Fund Manager for the
Fund, is regulated by the QFCRA. The
Fund is not registered with the Qatar
Financial Centre (“QFC") or regulated by
the QFCRA. This Prospectus, and any
related documents, have not been
reviewed or approved by the QFCRA
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APPENDIX 1 — Operational Process

GRS e -1 e

T-1

On the evening of T-1 the fund
manager (FM} distributes the portfolio
composition file (PCF) for the ETF.
The PCF displays the individual
securities and the weightings that
make up one Creation Unit for the
following trade day. For QETF one
Creation Unit equals 25,000 ETF Units.
The PCF also includes an estimated
cash component (balancing and any
accruais) in the fund for each Creation
unit

Example
25,000 ETF shares =

10 MARK shares
40 WDAM shares
30 VFQS shares...etc.
And cash amount

On Trade Date the authorized
participant (AP) instructs the FM (with
copy to investment custodian (IC)) they
want to create (or redeem) a Creation
Unit

On the night of T, FM accepts the
request (with copy to IC} and a contract
is entered into (for a redemption it is
reversed) between the ETF and its AP
for settlement on T+3

o ETF. - 25000 ETF units
(deliver - short) + Components
(receive - long)

e Authorized Participant: +
25,000 ETF units (receive -
long) - Components (deliver -
short}

T-1
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o IC assigns the closing price on T to
each of the components to determine
contract value of the Creation Basket

IC then reconciles the value of the
Creation Basket against the Creation
Unit price and provides the final cash
balancing amount. If all securities
settle on settlement date the only
money that settles on T+3 is the cash
component

T+

o On T+1 IC will report details of
creates/redeems that were received

o By mid-day QCSD should receive a
copy of the report or similar instruction
providing details of the actions required
T+3

o In the case of redemption, QCSD may
immediately block the Creation Basket
within ETF NIN from trading.

T+2

o By end of day T+2 QCSD will generate
a statement of account for the LP
showing positions pending settlement
T+3. IC should receive copy.

T+3

o By 10.30 AM, IC provides QCSD with
an executable creation or redemption
instruction using approved forms. The
instruction would reflect information
received T+2 on the availability of
stock.

o After market close QCSD will allot units
to the LP account and then once
normal settlement has run, execute an
exempt transfer of the Creation Basket
from LP to the Fund's NIN (reversal in
the case of redemption - exempt
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transfer of basket takes place then
units deleted once settlement is run)

The only money changing hands is the
payment for the PCF's cash
component which is sent directly to
money settlement (QCB deadline
11.30AM).

FM may permit, in lieu thereof, the
cash equivalent value of one or more
of these Index Securities to be included
in the Creation Unit as a part of the
Cash Component.

If not all securities settle, IC will mark
to the market the securities that are
failing based upon the closing price for
the components and the ETF

Cash must be deposited with the IC,
pending delivery of the missing Index
Components, to the extent necessary
to maintain a cash deposit with the IC
in amount at least equal to 115% of the
daily mark-to-market value of the
missing Index components. The cash
deposit is held as collateral in a
separate account. If the missing Index
components are not received by on
the 3 day following non delivery and
if a mark-to-market payment is not
made within one (1) Business Day
following notification by the FM that
such payment is required, the FM may
use the cash deposit to purchase the
missing Index components. The FM
will return any unused portion of the
Cash Deposit only once all of the
missing Index Securities of the
Creation Unit have been properly
received or purchased by the FM and
deposited into the ETF.
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