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Preamble
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Whereas Founder desires to establish the
Fund, with individual Units to trade on the
Exchange under the symbol “QETF" for
investing Capital principally in securities
listed on the Exchange and included in the
Index.
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The Ministry has approved, in accordance
with its decision number e, dated e, the
registration of the Fund, and the QCB has
authorised the establishment of the Fund,
provided that all rules of its management
comply with the terms of these Articles and
alt Applicable Laws in the State of Qatar
related to that matter,
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1st ARTICLE

Introduction
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The above Preamble is considered an
integral part of these Ardicles and is
incorporated herein by reference.
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2nd ARTICLE

Definitions
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In these Articles, the following words and
phrases have the meaning given to them
below, unless the context otherwise
requires:
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ACCOUNT: the account of a Unit Holder
at a Broker, each having a National
Identification Number (“NIN").
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ARTICLES: these Arlicles of Association,
including the Preamble, as amended from
time to time.
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APPLICABLE LAWS: all law, rules,
regulations, decisions and other guidelines
provided by a competent authority from
time to time and which are binding upon
the Fund or any party involved in the Fund
in that State of Qatar related to that fund.

Lol pit gl y 2ed gill g il il JS 1L Jpenald il 000
ALL e 5 leall dbiall o3 gAY Cilgga gty i i all
Girayh Y o 5 ganallda Uy 6 AY 5 e Laia

okl g G gaiall 3

AUDITOR: Emst & Young, Qatar.
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AUTHORISED PARTICIPANTS: the
Liquidity Provider and institutional
investors, if any, each of whom has
entered into an agreement with the
Founder to, during the Secondary Trading
Period, subscribe to the Fund for Creation
Units at the Creation Price and redeem
Creation Units to the Fund at the
Redemption Price, and otherwise comply
with the 22nd Article of these Articles.

At the time of exchange listing The Group
is the only Authorized Participant
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QCB: Qatar Central Bank.

BROKERS: persons registered in Qatar
with the QFMA as broker-dealers, through
whom investors may transact in Units on
the Exchange.
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BUSINESS DAY: any day on which
commercial banks are open for full
banking business in the State of Qatar.
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CALENDAR: the Gregorian calendar.
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CAPITAL: the capital of the Fund.
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CREATIONS: sales of Creation Units by
the Fund to Authorized Participants.
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CREATION PRICE: on each Dealing
Day, the Creation Price will be equal to the
NAV times (*) the number of Units in a
Creation Unit (i.e., 25,000).
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CREATION UNIT: the aggregation of
25,000 Units in which the Fund will
transact, when selling and redeeming
Units, during the Secondary Trading
Period.
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DEALING DAY: any day on which the
Exchange is open.
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EXCHANGE or QSE or QE: the Qatar
(Stock) Exchange, a stock exchange in
Qatar.
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EXECUTIVE BYLAW: Executive Bylaw
No. 69 of 2004 and amendments thereto,
to the Investment Law No. 25 of 2002 by
Resolution of the Ministry.
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FINANCIAL STATEMENTS: the annual
and mid-year balance sheet and statement
of profit and loss of the Fund as of the end
of, as applicable, the financial year and
financial half-year, detailing the Fund's
financial position, operations and activities
and any relevant information, comments or
data.
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FOUNDER: Doha Bank, a Qatari
shareholding company, licensed and
regulated by the QCB, having licence
number BL/11/1979 and registered with

under commercial registration number
7115, and currently capitalised at QAR
2,583,722,520, authorized to carry on,
inter alia, retail and private banking,
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investing funds for itself and on account of
third parties.

FUND: the QE Index ETF.
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FUND MANAGER: Amwal LLC.

FUND REGISTER: the register of Unit
Holders maintained by the QCSD.
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HOLIDAY: any weekday on which the
Exchange is closed. Holidays are not
Dealing Days.
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IFRS: the International Financial Reporting
Standards within the meaning of IAS
Regulation 1606/2002, as applicable to the
Fund's financial statements.
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“iNAV” is an indicative measure of the
NAV of the Fund, calculated by the iNAV
Provider intraday on every dealing day.
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iNAV PROVIDER: the unaffiliated third
party that, pursuant to contract with the
Founder, calculates the iNAV as provided
by these Articles. The Exchange is
expected to be the initial INAV Provider.
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INDEX: the QE Price Index, which is a
capitalisation weighted index of the twenty
{20) most highly capitalised and liquid
issuers whose equity securities trade on
the Exchange. The Index was developed
with a base of 1000 as of December 31,
1999.
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INDEX COMPONENTS:
securities in the Index.

the equity
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INITIAL  OFFERING: the private
placement of Units with Seed Capital
Providers at the Nominal Value.
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INITIAL SUBSCRIPTION PERIOD: the
period identified in the Prospectus during
which Units may be purchased in the
private placement by Seed Capital
Providers.
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INVESTMENT CUSTODIAN: Siandard
Chartered Bank, acting through its Qatar
branch, appointed by the Founder as
Investment Custodian to provide certain
custodial, administration and registrar
services to the Fund pursuant to the terms
of the Investment Custodian Agreement.

To the extent another entity is appointed by
the Founder to act in such capacity with
respect to the Fund from time to time, such
entity is the Custodian.
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INVESTMENT
AGREEMENT:

CUSTODIAN
the contract between the
Investment Custodian and Founder
pursuant to which the Investment
Custodian, for the Investment Custodian
Fee, accepts its rights, duties and
responsibilities with respect to the Fund,
including as provided in these Articles.
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INVESTMENTS: the portfolio holdings of
the Fund.
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LAUNCH DATE: the first Dealing Day that
Units trade on the Exchange.
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LIQUIDITY PROVIDER: the Broker who is
licensed by QFMA and appointed by the
Founder to maintain a two-sided market in
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Units trading on the Exchange, and comply
with the 21st Article of these Articles.

MANAGEMENT AGREEMENT: the
agreement between the Founder and Fund
Manager pursuant to which the Fund
Manager, for a management fee, accepts
its rights, duties and responsibilities,
including as provided by these Articles.
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MARKET PRICE: the price of Units on the
Exchange, as established by the public
market for Units. The Market Price may be
equal to, less than or more than the INAV
and NAV.
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MAXIMUM LIMIT: Fund capital in the
amount of QAR 10,000,000,000.
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MINIMUM LIMIT: Fund capital in the
amount of QAR 10,000,000,
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g kb

MINISTRY: the Ministry of Economy and
Commerce (formerly known as the Ministry
of Business and Trade in the State of
Qatar).
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MINISTRY REGISTER: the register for
investment funds maintained by the
Ministry.
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TOTAL NET ASSETS: on each Dealing
Day, the value of the tofal assets of the
Fund minus the value of the total liabilities
of the Fund, including accruals and
computed on an accrual basis pursuant to
IFRS and paragraph 3 of the 25th Article of
these Articles, as of the close of business
of the Exchange on that Dealing Day,

rounded to two decimal points.
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NET ASSET VALUE OR NAV: The value
of Units computed on an accrual basis
pursuant to IFRS and paragraph 4 of the
15th Article of these Articles, as of the
close of business of the Exchange on that
Dealing Day, calculated by dividing the
Total Net Assets by the total number of
Units outstanding, rounded to two decimal
points.
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NOMINAL VALUE: one one-hundredth
(1/100) of the aggregate value of the Index
as of the close of trading on the Dealing
Day immediately prior to the Launch Date.
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PERIODIC REPORTS: the Financial
Statements and Quarterly Reports.
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PROSPECTUS: the prospectus of the
Fund.
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QAR: Qatari Riyal which is the lawful
currency of the State of Qatar.
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QCSD: the AQatar Central Securities
Depository, which will maintain the Fund
Register.
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QFCA: the Qatar Financial Centre Al plai 356 B i3 :QFCA
Authority.

QFCRA: the Qatar Financial Centre el jhad 38 5e oila¥i Aia a3y :QFCRA
Regulatory Authority.

QFMA: the Qatar Financial Markets Al 31 gl L A :QFMA

Authority.

QUARTERLY REPORT: reports covering
the Fund's activity, financial position,
results of its activities and a statement
about the risks which may have an impact
on the Fund’s activities as well as the NAV
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as of the end of the quarter and
distributions made throughout the quarter.

REDEMPTION: the redemption of a
Creation Unit tendered by an Authorised
Participant.

T yadl oIV Baa g Sl it Ader iad 130 Sl Alas
Ol S il OS Oe

REDEMPTION PRICE: on each Dealing
Day, the Redemption Price will be equal to
the NAYV times (*) the number of Units in a
Creation Unit (i.e., 25,000).
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SECONDARY TRADING: the offering of
Units to the public by making them
available for trading on the Exchange.
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SECONDARY TRADING PERIOD: the
period commencing with the Launch Date
and ending with the Fund's liquidation and
termination.
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SEED CAPITAL PROVIDER: a purchaser
of Units in the initial Offering.
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SUBSCRIPTION CONFIRMATION: the
confirmation provided to Seed Capital
Providers who participate in the Initial
Offering.
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SUBSCRIPTION FORM: the application
that must be completed to obtain Units in
the Initial Offering.
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SUPERVISORY AUTHORITIES: as
applicable, the QCB , QFCA, QFCRA, the
QFMA, the Exchange and any other new
or replacement authority that has
supervisory role over the Fund or any
parties involved in the Fund.
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TOTAL EXPENSE RATIO: the total cost of
managing and operating the Fund. The
amount shall not exceed 0.50% of the
average daily net assets of the Fund.
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UNIT: one unit of the securitized Capital of
the Fund.
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UNIT HOLDER:
one or more Units.

the beneficial owner of
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3rd ARTICLE

Name of the Fund
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The name of the Fund is “QE Index ETF,”
and it will trade on the Exchange under the
ticker symbol “QETF." Accordingly, from
time to time, the Fund may be referred to
as QETF.
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QETF

4th ARTICLE

Name and Address of the Founder
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The Founder is Doha Bank Q.S.C., PO
Box 3818, Doha, Qatar
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5th ARTICLE

Name and Address of the Fund
Manager
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The Fund Manager is Amwal LLC, Level
22, Amwal Tower, PO Box 494, West Bay,
Doha, Qatar. The firm is licensed by the
QFC Authority to undertake the regulated

activities of managing investments,
arranging deals in investments and
arranging the provision of custody

services.
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6th ARTICLE

Name and Address of Liquidity
Provider
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The Liquidity Provider is The Group
Securities QSC C Ring Road, PO Box
1555, Doha, Qatar
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7th ARTICLE

Name and Address of the Investment
Custodian
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The Invesiment Custodian is Standard
Chartered Bank Burj Doha, Al Comiche
Street, PO Box 29, Doha, Qatar

Standard Chartered Bank, Qatar Branch is
a branch of Standard Chartered Bank,
limited liability company incorporated in
United Kingdom. Standard Chartered
Bank, Qatar Branch, P O Box 29, Doha,
Qatar is licensed by Qatar Central Bank to
provide Commercial Banking activities and
is regulated by the Qatar Financial Market
Authority (QFMA) in the conduct of its
custody business.
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8th ARTICLE

Type of Fund
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The Fund is established as an open-ended
investment fund pursuant to these Articles.

The Fund will start its investment activities
on the Launch Date.

Units of the Fund will be offered, in the
Initial Offering, to Seed Capital Providers
at the Nominal Value, and after the Initial
Offering to Authorised Participants in
Creation Units at the Creation Price. After
the Initial Offering, Units may be acquired
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by any person on the Exchange, where
they will trade at Market Price.

9th ARTICLE

Fund Objective
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The Fund seeks to replicate the
performance results of the Index by
investing in the Index Components
according to weights that substantially
correspond with those found in the Index.
The Fund will not hold more than 10% of
the total outstanding voting securities of
any issuer, including any Index
Component. The maximum weight that any
Index Component may comprise of the
Fund, as of each semi-annual rebalance of
the Index, is 15% of the Total Net Assets.
The Fund will not invest in the securities of
the Founder, Fund Manager or Investment
Custodian, except to the extent such
securities are Index Components.

The Fund is subject to individual ownership
limits in the underlying securities. These
limits are published on the website of the
QCSD.
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10th ARTICLE

Duration of the Fund
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The duration of the Fund is 25 years as of
the date of its registration in the Ministry
Register, and it is renewable for a similar
duration with the approval of Supervisory
Authorites and in accordance with
Applicable Laws.
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11th ARTICLE
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Initial Capital of the Fund and
Conditions and Restrictions its
Increase and Decrease
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The Capital will range between the
Minimum Limit and the Maximum
Limit.
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In the Initial Offering:

(3 el 4 (2

a) The Fund wil issue the
Minimum Limit.
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b) Subscription will be open
throughout the Initial
Subscription Period provided for
in the Prospectus and may not
be closed until such period
expires. if such period expires
without receipt of subscriptions
equal or greater than the
Minimum Limit, the Founder
may, with the approval of the
Supervisory Authorities, extend
the Initial Subscription Period
for a similar duration, unless the
Founder decides to subscribe
for the balance of the Units to
the Minimum Limit.
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¢) Ifthe Initial Subscription Period,
whether or not extended, lapses
without there being
subscriptions of at least the
Minimum Limit, the Founder
may, with the approval of the
Supervisory Authorities: {i)
decrease the capital of the Fund
to correspond with the amount
subscribed for, provided it is not
less than 50% of the Minimum
Limit or (ii) cease to establish
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the Fund, in which case it will
within fifteen (15) days of doing
so refund to the Seed Capital
Providers the capital they have
paid.

d)

If during the Initial Subscription
Period, subscriptions exceed
the Maximum Limit, the
Founder may, with the approval
of the Supervisory Authorities,
increase the Capital of the
Fund, as provided by the
Applicable Laws.
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In the Secondary Trading Period:
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a) The Capital of the Fund may be | «uai¥! asll (358 Ggaiall S a5 205 Jea I
increased above the Maximum | .48l clealt cthial soby 3l 238 J5a ol e
Limit, provided that such
increase complies with the
Supervisory Authorities’
requirements.

b) The Capital of the Fund may be | ¢, ¥ 2all Cia3 3 piall Ja (ol ) Jadias jeay o
decreased below the Minimum | 4260 Cleall il Gagiadh 1 J5ia of Lo
Limit, provided that such
decrease complies with the
Supervisory Authorities’
requirements.

12th ARTICLE 12 38l
Characteristics of Units Cilas gl pailad

The Fund consists of investment
Units, each with equal NAV as of
the close of each Dealing Day.
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Each Unit is indivisible.

A AL 2 Baa g JS |

16 _ LT




No Unit has a priority right over any
other Unit.
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Once acquired, Units may be
redeemed by Authorized
Participants or, by any Unit Holder.
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The Fund may issue and offer an
unfixed number of Units up to a
maximum of 1,000,000,000 Units.
Only Units outstanding as of the
close of the then-current Dealing
Day will be considered in
determining whether the Fund has
issued the maximum number of
Units. Units redeemed by the Fund
(subsequent to their issuance by
the Fund) will be deemed not to be
in existence as of the then-current
Valuation Period and, therefore,
not count against this maximum
limit.
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Units issued by the Fund during a
particular Dealing Day will be
deemed to come into existence as
of the opening of the Exchange on
the next Dealing Day, except Units
will not be deemed issued until full
payment therefore has been
received by the Fund or other
payment arrangement satisfactory
to the Founder, such as the
provision of collateral, is in place.
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During the private placement,
foreign ownership of the fund shall
not exceed 40% and the remaining
ownership will be for Qatari
investors.
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13th ARTICLE

Subscriptions for Units in the Initial
Offering

13 sl
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Units will be offered in the Initial
Offering for subscription pursuant
to completed Subscription Forms.
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To purchase Units in the Initial
Offering:
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a) Applicants will complete and
deliver Subscription Forms to
the Founder.
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b) Each Seed Capital Provider
will pay in full, upfront, in QAR
by a cheque or bank transfer to
the account detailed in the
Subscription Form, or in kind
from an Account, the Nominal
Value per Unit.

-Lgn.“.na.uu‘q..uutdd-awb.\_,)ﬂdsul"w :

Ln‘ sg_).‘a.l.“ (JLJJ“.I_, LAAIA_,‘LL\S ah}dﬁﬂuy‘
_a.,\...n.n .ulo.t:@; 3 TEYY 3 gai

14th ARTICLE 14 5alal)
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a) Creation Units will be offered
by the Fund only to Authorised
Participants.
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b} Creation Units will be issued
at the Creation Price.
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c) Creation Units will be issued
in exchange for a basket of in-
kind securities designated for
delivery to the Fund by the
Fund Manager (“Creation
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S8 O Bavicall audll diaiaddt Al AL
05558 s f ("Y1 Ar) 5 il e
CligSa e Lo 4l day,d dile oY) A
gl Jadi Y Ll Y1 L e ol

18




Basket”) or cash. The
Creation Basket will normally
be a pro rata slice of the
Investments or Index
Components, but will exclude
money market instruments
and Investmenis that cannot
be transacted in kind. The
contents of the Creation
Basket for each Dealing Day
will be posted to the Fund
Website prior to the opening
of trading on the Exchange on
the Dealing Day. The Fund
Manager, in its sole
discretion, will determine
each Dealing Day whether to
issue Creation Units for cash
or in kind, or a combination
thereof. To the extent that a
Creation Unit is issued in
exchange for a Creation
Basket, the value of which is
less than the Creation Price,
the Creation Unit purchaser
will deposit a “Cash Balancing
Amount” with the Creation
Basket to ensure payment of
the Creation Price. In the
event that the value of a
Creation Basket is more than
the Creation Price, the
Creation Unit purchaser will
receive the difference as the
Cash Balancing Amount from
the Fund.
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d} The Founder has the right to

suspend Creations in the
event of a system failure or
other interruption and/or
suspension of NAV
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calculation. Any suspensions
and subsequent lifting of such
suspensions will be
announced on the Fund
Website and on the website of
the Exchange and will be
reported to the QFMA.

e)

Persons, whether natural or
corporate, may acquire Units
through their Brokers on the
Exchange.
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Redemptions of Units
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a)

Creation Units will be
redeemed by the Fund only
from Authorised Participants.
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b) Creation Units will be A2 5T e fLIYY Cibaa g by Jlab 2l o
redeemed at the Redemption
Price.

¢) Creation Units will be | GV Ge dle Jlie LY Glaay dajiud &4 ¢

redeemed in exchange for a
basket of in-kind securities
designated for delivery by the
Fund (“Redemption Basket”)
or cash. The Redemption
Basket will normally be the
same as the Creation Basket
and be a pro rata slice of the
Investments or Index
Components, but will exclude
money market instruments
and Investments that cannot
be transacted in kind. The
contents of the Redemption
Basket for each Dealing Day
will be posted to the Fund
Website prior to the opening
of trading on the Exchange on
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the Dealing Day, unless the
Redemption Basket is the
same as the Creation Basket,
in which case the Fund may
post only the contents of the
Creation Basket. The Fund
Manager, in its sole
discretion, will determine
each Dealing Day whether to
redeem Creation Units for
cash or in kind, or a
combination thereof. To the
extent that a Creation Unit is
redeemed in exchange for a
Redemption Basket, the value
of which is less than the
Redemption Price, the
Creation Unit redeemer will
receive from the Fund a “Cash
Balancing Amount” with the
Redemption Basket to ensure
payment of the Redemption
Price. In the event that the
value of a Redemption Basket
is more than the Redemption
Price, the Creation Unit
redeemer wil pay the
difference as a Cash
Balancing Amount to the
Fund.

d)

Persons, whether natural or
corporate, may sell Units
through their Brokers on the
Exchange.
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The Founder has the right to
suspend Redemptions in the
event of a system failure or
Redemptions equal or exceed
10% of Total New Assets and
other interruptions such as

Pl (8 g8 Jla 3 ala ) cilee Bales unall Bag |
lead 00 %10 55T o (g5 i) e of
luial B Jia g Al I8 grad Ao ) J pad) il
13 g B3 ol e oY) sy Jpea) dad s
Gsinall g SV alpall o bl fa i) of il
o Al AN Bl guadXd i Aih A} g g A gl 5
Bowd il cldls dsa ) THlai (3las sl 3y Ja

21




suspension of NAV calculation.
Any suspension and subsequent
lifting of the suspension will be
announced on the Fund Website
and on the website of the
Exchange, and will be reported to
the QFMA. In the case of any
suspension based on
Redemption requests for 10% or
more of Total New Assets,
Redemptions will recommence on
the Dealing Day immediately
following the Dealing Day on
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which the suspension
commenced.
15th ARTICLE 15 saLlall
Valuation of Units i gl i

The Investment Custodian will
calculate the Total Net Assets and
NAV in the manner required by
these Articles for every Dealing
Day as of the close of the
Exchange.
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The Founder will publish the NAV
on the Fund Website.
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The Auditor will review and
approve the NAV, and then the
Founder will provide it to the QCB.
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Except as otherwise provided by
these Aricles, accrued assels
and liabilities, for purposes of
calculating the NAV include:
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a) Any TER, accrued but not
paid;

22




b) Any unrealized profits or
losses;

AGiate ye ylaa g el 4 o

¢} Dividends which the Fund has
declared but not paid;
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Securities listed on the Exchange
will be valued according to the last
price.
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All expenses incurred in the
formation of the Fund will be paid
by the Fund Manager or Founder.
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The Founder may declare a
suspension of the calculation of
NAV for the whole or any part of
any period during which, in the
opinion of the Founder, it is not
reasonably practicable for the
Fund Manager to manage
Investments and for the
Investment Custodian to calculate
NAV because:
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a) Trading on the Exchange is
closed or suspended, other
than as the resuit of a
weekend or Holiday;
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b) Thereis a force majeure event
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or an emergency state of
affairs in Qatar; or
c) The communications systems | 3 (e sde dexiiuad) Jual gl Aabiil ()5S Ladie 2

nommally used by the Fund,
Fund Manager, Invesiment
Adviser or Investment
Custodian are unavailable.
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Any suspension and lifting of such
suspension will be announced on the Fund
Website and the website of the Exchange
and will be reported to the QFMA.

faa i ady ol ol il 138 0 Bilad gl e (DY 1
PSS! gty §griall b S aB gl oo Gbaill
A A (3 it el Aigm 30 4y A sall

16th ARTICLE

Fund Distributions

16 s3lall
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The Fund will distribute accumulated
dividends eamed from its holdings, net of
expenses, annually on April 30th, or such
other date or dates determined by the
Fund Manager.
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17th ARTICLE

Investment and Risk Management
Policies

17 sl
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1.| The Fund will be benchmarked to the
Index and will invest in Index
Components without regard to their
historical or expected performance.
The Fund is not expected to track the
Index with 100% accuracy due to the
imposition on the Fund of fees and
expenses, which are not reflected in
the Index.
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| 2.| Under normal circumstances, at least
' 90% of the Capital of the Fund will be
invested in Index Components, the
remainder to be kept in cash or
invested in the local money market
instruments.
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3.| The Fund Manager will have the right
to borrow, on behalf of the Fund, up to
5% of Total Net Assets for short term
liquidity purposes, including financing
Redemptions. The Fund Manager will
not borrow, on behalf of the Fund, for
leverage purposes.
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4.| The Founder may own up to 10% of
the issued and outstanding Units on
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any Dealing Day. The Fund Manager
may own up to 50% of the issued and
outstanding Units on any Dealing Day.
To permit the Investment Custodian to
monitor compliance  with  this
ownership limit on the Parties, the
Parties will report all transactions by
them and on their behalf to the
Investment Custodian.
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18th ARTICLE

Rights, Duties and Responsibilities of
the Fund Manager

18 sl
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Conditions on the Fund Manager:
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a) The provisions of these Articles will
be binding on the Fund Manager.

5l

b) The Fund Manager should be
specialized, competent and
experienced in the field of
investment.
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c) The Fund Manager will neither be a
member of the Founder’s Board of
Directors nor amongst its executive
directors.
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d) The Fund Manager has never been
declared insolvent or failed to settle
its debts.
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e) The activity of management of
investment funds is an objective set
out in the articles of association of
the Fund Manager.
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f} The Fund Manager musi be of good
conduct and reputation.
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g) The Fund Manager must not have
been convicted of a felony or crime
in breach of honour or trust.
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h) The Fund Manager must not have
been banned from practicing his
profession for disciplinary reasons.
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Rights of Fund Manager:

dgaiall jia (G4a |

The Fund Manager is authorised to
manage the Fund and direct investment
subject to the terms of these Articles,
Applicable Laws and decisions of
Supervisory Authorities. The Fund
Manager is legally authorised to keep
supporting documents and formulate
policies and accounting procedures
consistent with applicable international
accounting standards.
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Other than the Fund Manager, Unit
Holders will not participate in the
management of the Fund.
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Duties and Obligations of Fund
Manager
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The Fund Manager will:
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a) abide by the investment and risk
management policies provided for
in these Aricles protect the
integrity, interests and assets of the
Fund in every activity or action it
takes, take precautionary measures
against the risks connected with the
activity of the Fund and carry out all
supervisory instructions issued to it
by the Founder or Supervisory
Authorities in this regard.
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b) assist the Investment Custodian to
prepare the Periodic Reports of the
Fund on the relevant dates provided
for in these Articles and the
Prospectus, in addition to any other
reports specified by Applicable
Laws, or vrequested by the
Supervisory Authorities.
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¢) if requested by the Founder, assist
the Founder in maintaining the
Fund Website at www.getf.com.qa,
including by updating daily the
Creation Basket and amount of
cash to be tendered in connection
with Creations and, if different, the
Redemption Basket and amount of
cash to be received in connection
with Redemptions.
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d) disclose to the Unit Holders, legal | 5§ <leshadl e Slagh Sl Flaill
and regulatory information or | 8 el (1sSs 3 (al Dpaglaally 2 a2 sl
developments which may have a | Abidl jhlsdl e 3 c‘é'J“ﬁ"‘_L&iujf' J“S
significant impact on the value of a3 ptiall Unidy
their investments or on the risks
related to the activities of the Fund.

e) maintain records and organise | &, Ludaadl Ais alily CSlaudly BEY)
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rules and practices applicable to
register and conirol of the
operations of the Fund.

f) report its gross holdings in Units to
the Investment Custodian every
Dealing Day as of the close of
trading on the Exchange.
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g) perform its obligations owed to the
Founder and the Investment
Custodian in the manner prescribed
in these Articles and the contracts
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entered into with the Founder and
investment Custodian.

Restrictions on Fund Manager

(Al e e agdll |

The Fund Manager will not:

rdgdiall side iy o

a) use the Fund's assets in any
manner which is contrary o the
activity of the Fund.

& oty g gl Gl Jaeal plasiily
5 puiall L

b) gain foritself or any employee of the -
Fund, any profit, gain or benefit | Wi A GOl e oG paiall ik ga e Y
from the transactions it undertakes | <Y osal fae Led (Gysiall ce Tiahy
on behalf of the Fund, other than its | 1S 3 tsssal & ol Sall 3 Lptle G pocid
fees and commissions set out in the bl Ll 3 A (e 8
contract entered into with the
Founder or as provided for in these
Articles.

c) participate, directly or indirectly, or | ¢s¥ Zlaull o ¢ jilse je of Jlli JS53S AN £

aliow any of its employees to
participate, directly or indirectly, in
investments in the Fund for more
than the amount permitted under
these Articles or by Supervisory
Authorities.

Odlia s gl e JS8 38 il wsilhge e
aall e L Gyl 4 oty 3
i gl

d) invest the Capital in other
investment funds, for which it is the
manager or the investment
custodian.

Sl Glica (g G gainall Jlo by il
Aria cpal g T e Ll 555 554l

e) invest the Capital in the securities of
the Founder, the Fund Manager or
their respective affiliates, except to
the extent such securities are Index
Components. The Fund will also not
invest in other funds established by
the Founder.

i._\“.n“ 6‘),&'1 q.q .j__,.\.u.an dLa uaf_) JLA‘-I:LML!
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f) publish any false orincomplete data
or information or conceal any
material data or information about
the activity or financial statements
of the Fund.

lia) Jf Lalli A0S il glaa 4 iy &) 20
o Gptieall Lk J g Lage Claglra o il gl
Al 4ty
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19th ARTICLE

Rights, Duties and Responsibilities of
the Founder

19 saall

e sall S ggane g Slant gy (Reha

1. | The provisions of these Articles will
be binding on the Founder.

2. | The Founder will:

s pall oy

a) obiain the necessary licences
from the Supervisory Authorities
and register the Fund on the
Ministry Register.

cleall Ga LU el il (Je Jseanll
00 Jaa (3 piall iondy Ak )

1

b) formulate investment and risks
management policies for the

Fund.

JHEA bl taayl chldbe aslua

S siall

¢) appoint and contract with the
Fund Manager, Investment
Custodian,  Auditor, iNAV
Provider, Authorised
Participant(s), Liquidity
Provider(s), and other parties,
including an index provider,
whose services are required by

the Fund.

qﬂ...ﬂl @Ld_,h\ﬂ z.nii.“ dyha qa_)\;“ C,i.‘un_,
?g.‘ C)-AA“ O_,SJLMV&IJL&A“J dyayl
ws AV Y iy Wssadl §y3y 540350
Batieall ol 3 Al 3p5e S S Ly
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d) supervise the works carried out
by the Fund Manager,
Investment Custodian iNAV
Provider, Authorised
Participant(s), Liquidity
Provider(s), and any index
provider, and instruct them and

ensure that they comply with

Gl e o gy (oD Je Y1 Lo 200
‘-,Jl.nal J«:_L\LJJLHY‘ Z.a._lﬂ‘ 33 ey Laiali L..E"i..’
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these Articles, the Prospectus,
their contracts and Applicable
Laws.

Organise subscription
transactions in the Initial
Offering, and allocate Units in
connection with it.

(AT el AN e Gk
LAl a3 Slaa gl aneddy,

R ]

f) establish and maintain the Fund | e {ailadly 3 giall 5y KW o gall gLy,
Website.

g) with the Fund Manager, | aas Jady oLl Gyticall joae pe Guallh
establish and revise the size of | Gsicall Ul dabiadll Fiay Loy el Cilaay
Creation Units in the best Ciaa gl Slay
interests of the Fund and Unit
Holders.

h) take necessary measures | Clillia sl Lo yady 4o el a1 Sasl z
against any violations committed | 53as Jaislt Gpaly 3siall jaa S8 (e 4 5
by the Fund Manager, |Js=¥ G lal  LaliaaW Al
lnvestment Custodian, INAV | 293433303 otd gadl (oS LA il
Provider Authorised Saeh ydily el "i'hﬂ 1. el df"“l :

. o Lo Jsanalh (il 5all g Ao jualf 3 g3l y
Participant(s), Liquidity
Provider(s), against these
Articles, the Prospectus, their
contracts and Applicable Laws.

i) report its gross holdings in Units | gl 3} Claa gl e iSlias Naaf e addly &
to the Investment Custodian | (& Jolall 33 e Jgss agy JS 3 Laidall
every Dealing Day as of the Aa )5l
close of trading on the
Exchange.

j} review and approve the Periodic | oe 4lilly 45,0l sldely daal S
Reports on behalf of the Fund. Gsaiall

k) provide the Supervisory | 433 s () aie) A I chgall py 5 o

Authorities (upon request) with
periodic reports about the Fund
and notify the Supervisory
Authorities in a timely manner

Yo L clgall jas)y Gauall oo
oot b Sl Ao by & Ll ot all St
gt st Aail€a oty Aalaiadl clladlal) U3
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about any violations of
Applicable  Law, including
instructions regarding money

laundering counter measures
and whatever measures have
been taken by the Founder
against such violations.

1} commence measures of
liquidation of the Fund if required
by Applicable Laws or these
Articles.

S Cuad) Lo 13 (3 gtiall hial Cilel jad edn
g sl gf & luadh it il

Restrictions on Founder

sl Sl gl 5l

The Founder will not, and will ensure
that none of its managers or
employees, receive any profit, gain
or benefit from the transactions
undertaken in connection with the
management and supervision of the
Fund, other than its fees and
commissions provided for in these
Articles. The Founder is responsible
to the Supervisory Authorities and
the Ministry for the performance of
the Fund, its financial condition and
the rights of the Unit Holders in
accordance with the provisions of
Applicable Laws, these Articles and
the Prospectus.

Oa oled dgila g o 4 e el il e e Sl
Gsaiaall 513} Gay—wady el G cOl
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20th ARTICLE

Rights, Duties and
Responsibilities of the investment
Custodian

20 sl
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The provisions of these Articles will
be binding on the Investment
Custodian.

Hiall 52a¥ Aajle el plill 13a JASal 0S5 |
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The Investment Custodian will;

haiadl al ol |

a) Keep and supervise the keeping | dte (sl cf jlafiul Jaia e il Y1, Blialy |
of the Fund's Investments and | “3aw glo Blially «3gsiall Jany Gyaial
Capital, and maintain proper Aed Luulia
records of them.

b) Create securities accounts for the L gatiall e 34l clla L2 o
Fund.

c) Provide safe custody of the Agticall Jgal (pa¥i Lially o~
Fund's assets.

d) Provide Asset Servicing -|die Ljladl el - Jua¥l clad .l
corporate  actions such as G ¢ el G sia g LSS gy~ Y
dividends, bonus shares, rights
issue, elc.

e) Verify that the components of | A=l eliiyl dlo cliy€e <€ 13} e 22ady
Creation Basket deposited in | LYl dlu e gload 43U ¢oli) Lbae | o guaiy
connection with a Creation | 30l 4f) Bssiall ve dd 0o lgie gaid
complies with the Creation Basket | * Jal! ¢ (Gsaiall sse A o ollsy il
information announced by the
Fund Manager (or as delegated to
the relevant entity by the Fund
Manager) for the relevant
Business Day.

f} Process Creations and Sl b Clles dallaey
Redemptions.

g} When processing Creations, | 4w (i sad Gaily oLl celiY) Cllee dallae 2=
arrange to transfer the Creation | lus i 4 7 el o LA i (e cl25YH
Basket from the Authorised | okl Clus o Led 355 4f ysay o sainal
Participant's Account to Fund's Sptiall s 4 7 jucdl
Account, and to transfer any cash
between the Authorised
Participant's bank account and
the Fund’s bank account.

h) Upon the issuance of a Creation | 4l 4ad (S5 ol laa ¢l 3aay o) aic z

Unit, ensure that the value of the

Aguse Ggsicall (18 (e Ladlid 5 0 cLY)
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Creation Basket received by the
Fund equals the value of the
Creation Unit issued to the
relevant Authorised Participant.

CJ.AAA“ tﬂJLn:un u‘l! 5J.L4A“ GL&J}” FAEN) Z..;i.!
4

i) When processing Redemptions, | 322y Jisi (laa saly Y Sllee dallaa iz b
ensure the availability of at least a | ¢ St s 4 BV (e Baaly L
Creation Unit in the Authorised Al
Participant's Account.

j) Arrange for | z15oh e 28U g s jTu¥l y eLiiY) Sdaad Gouaiily 5
Creations/Redemptions and seek | @Sl glupl i 45,8 dF Ga Sl
to ensure Listing of Units is | =5 S d= oy el o ALl 31,520
properly done by the QCSD. If de- e cnan Ly o 28 iy 5 30 )Y
Listing is necessary, also to seek
to ensure de-Listing is properly
done.

K) In connection with  each | aad (),S5 ol cpe 25U el i Adee JSs Bl led o
Redemption, ensure that the | Aadl Aijlue Wl 5 el Gaay S
value of each Creation Unit| -4 goadl il cla i alpadi sl i
redeemed matches the value of
the Redemption Basket
transferred to the Authorised
Participant's Account.

) Verfy the Creation and | cay of cagiilly sfafu¥ly oLyl SOl ya5 J
Redemption Baskets and cash, if | k¥l cliiyl Clibany Jae 53 IS 8 as sl
any, applicable each Business |wi® Bosi & oS Goinall e Y Ll
Day to  Creations and B yshall (g IV o gl
Redemptions and provide them to
the Fund Manager for posting on
the Fund Website.

m) Ensure accurate calculation and | ied s alsy Sl Gl dais g Sl
dissemination of the end of day | e oy Lassll B sl g dpad)
NAV to the Exchange and to the G gial
Fund Manager.

n)} Submit details of the Fund (e.g. | iad #a el dlu Jia) (3 sainall Jaaldi a3 o

Creation Basket, NAV, Units, etc.)

':\_‘ ciﬁﬁ)\ L:.llg_:s.h U“! (c.“ u;lL‘.:;Jn td_,aa\]‘
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to Supervisory Authorities, if
requested

o) Prepare the Financial Statements

On stbe s LS 3ysical I GG Se] o

of the Fund as stipulated by the Al cilgal Ja
Supervisory Authorities.
p) Prepare the Financial | Ja cpe 4883e 0 585 Cmy o g Adlll il slae) ¢

Statements, on yearly basis, to be
audited by the Auditors. All
reporting will be conducted in
accordance with IFRS.

Macy Al Gataddl Cangy eGua AN gl
AL g Sl

q) Implement transactions and
obligations resuiting from the
management of Investments and
Capital by the Fund Manager.

3ol e PR tLILAUﬂY‘_, Caleall 26T
_6_,.3.'\.-411 )P‘d“iu‘dh!‘ uni_)., Q‘J\.a’.ﬁu‘ﬂ

r) Promptly notify the Founder and
Supervisory Authorities of any
breaches by the Fund Manager
which it becomes aware of during
the performance of its obligations.

O o JLh T Cleadly Guagall Uhaf e
sy Gaiall e S8 (e 48 Ea O glad ,_’;‘
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Restrictions on Investment Custodian

il Cpal e o g_yidl) 350 |

The Investment Custodian will not:

b Lo Bl ol o

a) Carry out any function in
connection with the Fund other
than to act as the investment
custodian.

okl (e tae B gaially Adadijedisli g gl ell
Aaiadl oyl

b) Hold, directly or indirectly, any of
the Units, in the Fund.

Hha J85 (Ggiall 4 Slaa e gl SN G
ke g

c) Have any common interests with
the Fund Manager, unless
disclosed to the Founder, and
provided that this does not affect
its independence and ability to be

e A5 Y O By el e i
A il algall ehal ¢ U diialia o AddUELL
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impartial in performing the tasks it
is authorised to carry out.

d) obtain or allow any employees of
the Fund to obtain any profit, gain
or benefit through performing its
obligations conferred herein.

s ddle e alalalt aslad il ‘al;ﬁ.“

e) disclose any data or information
about the Fund's activity or the
results of its activity, or about Unit
Holders, unless authorised to do
s0 under these Aricles and all
Applicable Laws.

Ll O L:.sLl_,l.I.n J‘ L‘_ILIL'LI (‘;i e walsh 2
el Al e e olly ‘,L_ill.;”d_,i‘. A
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4. | The Investment Custodian will be
responsible for any damage which
the Fund and/or the Unit Holders may
suffer as a result of its gross
negligence in  performing its
obligations contained herein, or as a
result of any breach of Applicable
Laws or these Adticles.

A Gyl 8 e gl 0o Vgpe Biad ol s
el A apeall Allaa ais laa ) She 1/ (3 2t
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21st ARTICLE

Rights, Duties and Responsibilities of
the Liquidity Provider

21 sl

A gandl 3954 Sl gpnay Slanigg ek

1. | The provisions of these Articles will
be binding on the Liquidity Provider.

Aol 3 3al Ba Jla Y G Haa a8l o |

2. | The Liquidity Provider will maintain a
two-sided market (i.e. buy and sell
orders) in Units. In connection with its
maintenance of such a market in
Units, Liquidity Provider will be an
Authorised Participant. The Liquidity
Provider may take covered short
positons in  Creation Basket
securities and Units, provided that

il (o) 9354 Bam e Aol U gll 3530 050 |
Cwisjmaj,e.ﬂin,j.o,sfmh,ngsg,.mm
BT B pdSall e aalt D gl 3554 sy A
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arrangements are in place for it to
settle such positions on T+3.

22nd ARTICLE

Rights, Duties and Responsibilities of
the Authorised Participants

22 33

o Tl (S Lliadl il gpene g Claal g (i gla

1. | The provisions of these Articles will
be binding on Authorised
Participants.

zraall S SLaall A e )9S5 ) N 138 AlSaT |

2. | Only Authorised Participants are
pemitted to transact with the Fund in
Creation Units during the Secondary
Trading Period.

_l:,_,.aL‘d! d_,‘.\.‘:" 5_)35 Jna GL&.’!}" QL\;_,

23rd ARTICLE

Fees

23 sl
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1. | Fees and expenses incurred by the
Fund will not exceed 0.50% of the
average daily net assets of the Fund

P81 G gainalt Lelandy U1 iy laally o gea 1 55 o |
gapall J gaM il Aaf o gia (14 %0.50 e

24th ARTICLE

Rights, Duties and Obligations of Units
Holders

24 33
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1. | Investors will pay a Purchase Price
for Units. The “Purchase Price” is:
for Seed Capital Providers, the
Nominal Value; for Creation Unit
purchasers, the Creation Price; and
for investors who purchase Units on
the Exchange, the Market Price {plus
any fees and commissions imposed
by their Broker and/or the Exchange).
There is no minimum amount of Units
a person must buy in transactions on
the Exchange.
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Investors will receive a Sale Price for
Units. The “Sale Price" is: for
Creation Unit redeemers, the
Redemption Price; and for investors
who sell Units on the Exchange the
Market Price (minus any fees and
commissions imposed by their Broker
and/or the Exchange). There is no
minimum amount of Units a person
must sell to transact on the
Exchange.

el e O Sy han gl gl s (g sl il |
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ol Gang i g (e 5ol 2 a Gty (Rea 0l M

Aua it 3 Sabaill Jal e Lgass a2l

A Unit Holder is not obliged to pay
any amount in additon to the
Purchase Price of the Unit.

B I I N e )
JBas gl

Units Holders have a right to receive
their pro rata share of distributions
(after expenses), including
dividends, from the Fund.

U PP R Py VO g R T i |
A3 5 Ly (N e 3n)) Gatieall g eyl
et 20

Except as otherwise provided in
these Aricles, neither a Unit Holder
nor its representative has any right to
interfere in the management of the
Fund.,

Y ok il 138 B ety GMA e aly L el |
i) A Jaall g Ga gl Alias Yy Saa gl il iy
L8 gaiall

The Fund Manager will be
responsible for any damage which
the Unit Holders may suffer as a
result of its gross negligence, or as a
result of a breach of Applicable Laws
or these Articles.

S Caseay B jem () o Y gpana (Baiall e 555 |
Caipil (3 AL dagi ) cameadl Ay dam Sl
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Unit Holders will have access to these
Articles, the Prospectus and the
Periodic Reports on the Fund
Website.

T3 o LT Ta ) gl (v ol ST |
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Bgdiall 5y IV

if the Fund is liquidated, the Net
Asset Value will be distributed pro
rata amongst the Unit Holders based

Jya) Lad ila 355 a1 45 gicall doiiad o3 La 1) |
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on their Unit holdings and without
discrimination.

25th ARTICLE

Financial Reporting and Periodic
Reports

25 53
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The Fund's fiscal year starts on 1st
January of each year and ends twelve
(12) calendar months later on 31st
December of the following year.

iy plo IS e ks 1 A G gaiall L Ll fag |
Bl (o panns 31 o Lodlin e (12) e 2 2
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The Fund will be denominated in
QAR.

A Ol i 35 G |

The Annual Financial Statements
shall be submitted to the Supervisory
Authorities and published on the
Fund Website and in two (2)
newspapers, including at least one
(1) English and one (1) Arabic
newspaper at least within a period not
exceeding 60 days from the end of
the financial year of the Fund. Half
yearly Financial Statements shall be
submitted to the Supervisory
Authorities within a period not
exceeding 45 days. All Financial
Statements, including Quarterly
Reports, shall be published on the
Fund Website.

ey Aald l Cleadl 3 ioal) L0l it 00355 s |
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26th ARTICLE

Amendments of these Articles

26 sl
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These Articles may be amended
upon a request from the Founder and
after obtaining the approval of the
Supervisory Authorities. No
amendments will be made which may
have an adverse impact on the rights

A8 0o piy bl o by bt oLl 138 Jise3 35 |
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of Unit Holders, except with the
consent of the majority of the Unit
Holders.

The Founder will notify the Unit
Holders of any amendments to these
Articles approved by the Supsrvisory
Authorities, either through publishing
these changes on Fund Website and
in two (2) newspapers, including at
least one (1) English and one (1)
Arabic newspaper, or by letters to the
Unit Holders sent by registered post
or hand delivery.

If amendments are proposed notices
will be sent to Investors at the
registered addresses as recorded in
the Fund Register. Failure of an
Investor to express disagreement
within 30 calendar days of having
received the notice will be deemed to
constitute an agreement to the
proposed amendment(s).

The Fund will not organise recurring
meetings of Investors.

I EBaad A cilas gl SR adly apall oy |
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The Founder will provide written
notification to the Investment
Custodian of any changes to these
Articles approved by the Supervisory
Authorities.

G ey Liall (pal ) Uhd 1ad) Guagall pi )
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27th ARTICLE

Liquidation

The Fund will be liquidated in the
event of, and the Founder will notify
the Supervisory Authorities of the

Chgall il Guagall pgiiay (Gstiall ddal S
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occurrence of, any of the following
events:

a)

upon request submitted to the
Founder by the Unit Holders
owning at least 50% of the
outstanding Units subject to the
approval by Unit Holders holding
at least 75% of outstanding Units.

e 5n 22 O Ga sl ) ol o 2k
Sihaa gl (e 750 JIV e o oSTEa oAl cilaa gl
Cpall Cilaa g Sla e 220 A58 ga Ly 0y (il

Adleal) chaa gl (e 476 JEV e ) sSlEay

b) upon an order from the | iaSaa e o Al Cleall 38 o gl Hproae o
Supervisory Authorities or a court Byiall Lial )l Jag aisa
order to dissolve or liquidate the
Fund.

c) upon the termination of the | lal (e 3griall el o5 M) o all elglil 2ie
purpose for which the Fund was | 33l e () 1 55l 38 el o5 ¥ of Ay p
established, provided that this | A d= o Gsaiaall Lial caa s il e 27
paragraph 1(c) of this 27th Article | *54s Gsusall Lai e ol Ligune S5l

e 3950 g e el L 131 (3 gaiall JS e
of these Articles is not interpreted S Alka) o iy 18 2a I Blaa 23l
to require the Fund’s liquidation in o B (o)l o el a3a iy (3 gaiall
the event that the Index is no | s i) tgal o " Wbyl ool rdas) pllail 12
longer calculated or licensed to | . i dia,)pn jau pdse e Liaye Juadl jdyal
the Founder for use by the Fund,
if the Founder contracts with the
provider of a substantially similar
index that is substituted as the
Fund's benchmark. In the event
of such a substitution, all
references in these Aricles to
“Index” will be read to refer to the
substituted index in lieu of the QE
Price Index.

d) upon the termination of its fixed- | (wwd gl Cle ) saaadl diae (e slg@i¥l 2ie o
term duration (in the absence of
any renewal).

e) upon the termination  or | 4 4iSa Jay ol Lo cpunpall i) ol elgiil v s

insolvency of the Founder, unless
replaced by another entity
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approved by the Supervisory
Authorities.

The Founder will implement a
liquidation of the Fund or appoint an
unaffiliated third party to do so in the
normal circumstances.

o B Gl (uad g (3 gakall Agheals Gangall asl |
Al Gyl A iy Al 4y Jai e

If liquidation is required by a court
order, the court will appoint a
liquidator, fix its remuneration and
specify the process of liquidation.

?ﬁswlanqu.hijﬁiﬁs_,ﬁuaw|@\$ﬁj 5
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Any liquidation of the Fund will be in

rabasYh ALl V3] Gy (0 gSis (3 gaiaall Fghasl Al S,

accordance with these Articles and all L Jpanall ol il raady
Applicable Laws.
28th ARTICLE 28 daladl
Auditors R I

The first Auditor of the Fund will be
Ernst & Young, Qatar or any other
responsible auditor who is appointed
by the Founder.

viisny ) foold) pniall o i ae s 058 |
i 0a Aiued o Jypese AT 2l Glae gl ol

Conditions on the Auditor:
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a) The provisions of these Articles
will be binding on the Auditor.

o A T e bt Uil 8l of

b) The Auditor will not participate, in
any manner whatsoever, in the

establishment of the Fund.

o DB e IS8 (gl el Eadl L Y
Gatiall Gunds

The Auditor will not, at any time,
own or hold Units of the Fund.
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d) The Auditor will not carry out any
technical, administrative or

consuttancy work for the Fund.
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e) The Auditor, and the natural

persons representing the Auditor
on the Fund engagement, will not
be a partner, agent or employee
of the Founder, Fund Manager or
Investment Custodian,
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If the Auditor discovers that there
have been violations of any of the

Applicable Laws or these
Articles, particularly by the Fund
Manager, the Invesiment

Custodian or the Founder, it will
notify the Supervisory Authorities
promptly of such violations.
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Rights and Responsibilities of the
Auditor:
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a) For the purpose of auditing the

Financial Statements, the Auditor
has the right to inspect all
registers, books, documents and
papers relevant to the Fund's
activity and Unit Holders, whether
kept by the Fund Manager,
Investment Custodian, QCSD or
another person. The Auditor will:
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e audit the Fund’s accounts in
accordance with the rules of
the profession and IFRS;
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e review the Initial Offering
and Secondary Trading
processes and confirm that
they conform with all
Applicable Laws and these
Articles;
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¢ review the Periodic Reports
Financial Statements and
provide its opinion about the
extent of their compliance
with the IFRS;
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« audit the works of the
Invesiment Custodian;
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» provide its comments about
the extent to which the Fund
and the Fund Manager are

complying with all
Applicable Laws and these
Articles.
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b) The Auditor will submit reports

about the results of its audit of the
Fund to the Founder. Any
Supervisory Authority is entiled
to receive copies of such reports
from the Auditor.
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If the Auditor discovers that there
have been violations of any of the
Applicable Laws or these Articles,
particularly by the Fund Manager,
the Investment Custodian or the
Founder, it will nofify the
Supervisory Authorities promptly
of such violations.
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d)

The Founder will not remove or
replace the Auditor during the
agreed upon pericd of its work,
except after providing reasons
therefor and obtaining the
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consent of the Supervisory
Authorities.
e) An Auditor may resign its | zeal 13} dage e ity of 2l Gladl e

assignment if it becomes
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impossible for the Auditor to
continue auditing the Fund, by
submitting its resignation in
writing to the Founder, a copy of
which will be sent to the
Supervisory Authorities,
explaining the reasons for its
resignation and inability to
continue auditing the Fund. The
Founder will try to address the
issues raised by the Auditor in the
letter and, if it is able to do so,
notify the Supervisory Authorities
of having done so. If it is
impossible for the Founder to
address the issues raised by the
Auditor, the Founder may seek
the approval of the Supervisory
Authorities to appoint another
auditor and, with such approval,
appoint another auditor.
Replacing the Auditor pursuant to
such procedure will not violate the
terms of the contract between the
Founder and the Auditor.
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29th ARTICLE

Death or Insolvency of a Unit
Holder
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If a Unit Holder dies or becomes | (sl a5 sy G ysi ol Baa gl el an) 53y Jla o
insolvent, any Units in his Account will | 3% & 4o pagaie 5o LS 4ils e ddua 3 Shaay
be inherited and/or distributed to his S
heirs as provided in the
documentation for the Account.
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1. [ These Articles are construed in | .le by juiyy yhd &)y (il gil oY) JUsill 134 pusady |1
accordance with and governed by the
laws of the State of Qatar.

2. | The Arabic language is the official | Ja iy ¢Bsicall Lau )l A2l 4 dy b Bl o) (2
language of the Fund. In the event of | oesailly Ll Gasal (o Lab aili @t Sga
any discrepancy between Arabic and Ay 53 98 (g pall Gl OB 3 Sl
English texts, the Arabic text will
prevail.

3. | Any dispute arising under or in | s uludl Jldl s e Ly gl ¢l =iy |3
connection with these Articles will be kb A1 g3 Slaad Al Al |y s duc guaiy
subject to the exclusive jurisdiction of
the courts of the State of Qatar.
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