
 

 
 
 

 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN OR INTO THE UNITED 
STATES OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS AS DEFINED IN REGULATION S (AS 
DEFINED IN THE U.S. SECURITIES ACT OF 1933, AS AMENDED) OR ANY OTHER JURISDICTION 
WHERE IT WOULD BE UNLAWFUL TO DO SO. 

Pricing Term Sheet 

DOHA FINANCE LIMITED and DOHA BANK Q.P.S.C. 

EURO MEDIUM TERM NOTE PROGRAMME 

 QAR 500,000,000 4.50% Fixed Rate Sustainable Notes Due 2028 (the "Notes") 

 

Date: 28 December 2025 

Issuer:  Doha Finance Limited 

Issuer LEI:  549300C2SXK7TLB4RX62 

Guarantor: Doha Bank Q.P.S.C. 

Guarantor LEI:  549300O5KAG21BMZ8N83 

Guarantor Ratings:   A (Stable) by Fitch / Baa1 (Stable) by Moody's 

Documentation: 

U.S.$ 3,000,000,000 Euro Medium Term Note Programme base 
offering circular dated 24 February 2025, as supplemented by the 
offering circular supplements dated 4 September 2025 and 19 
November 2025 (together, the “Offering Circular”) 

Format: Regulation S only (Category 2), Registered, TEFRA not applicable 

Status:   Senior Unsecured 

Currency and Size:   Qatari Riyal (“QAR”), QAR 500,000,000 

Tenor:   3 years 

Pricing Date:   28 December 2025 

Settlement Date:   30 December 2025 (T+2) 

Maturity Date:   30 December 2028 

Maturity Type Bullet (at maturity) / non-callable 

Coupon: 4.50% payable semi-annually in arrear 

Interest Payment Dates: 
Semi-annually on 30 June and 30 December in each year. First 
Interest Payment Date is 30 June 2026. 

Reoffer Price: 100% 

Reoffer Yield: 4.50% 

Day Count Fraction: 30/360 

Principal Redemption: Redemption at par 

Denominations:   
500,000 units minimum of QAR 500,000 and integral multiples of 
QAR 1,000 in excess thereof  

Governing Law:   English Law 

Listing:   Qatar Stock Exchange  

Clearing System: 

Qatar Central Securities Depository (Edaa).  
 
The Notes will not be accepted for clearance through Euroclear 
Bank SA/NV or Clearstream Banking, S.A. 
 
Only investors with an account (known as the National Identification 
Number (NIN)) registered with Edaa will be able to create an 
account and hold the Certificates in the records of Edaa, being the 
clearing system. 

ISIN: QA000SVUN6D2 

Second Party Opinion Provider: Sustainalytics 

Use of Proceeds: 
To finance and/or refinance, in whole or in part, a combination of 
Eligible Green Assets and Eligible Social Assets as set out in the 
Guarantor’s Sustainable Finance Framework  



 

 
 
 

 

Lead Manager and Bookrunner (the 
“Manager”):   

Standard Chartered Bank  

Qatar Principal Paying Agent, Qatar 
Registrar and Qatar Transfer Agent:  

Doha Bank Q.P.S.C. 

Financial Centre: Qatar 

Payment Day: 

For the purposes of this Series, “Payment Day” means any day 
(other than a Friday, Saturday or public holiday) on which 
commercial banks and foreign exchange markets settle payments 
and are open for business in the place in which the specified office 
of the Qatar Registrar is located and in such jurisdictions as shall 
be specified as Financial Centres in the Pricing Supplement. For 
the avoidance of doubt, this definition shall apply in place of any 
definition of “Payment Day” in the Conditions for this Series.  
 

Selling Restrictions: As per the Offering Circular  

 

THIS TERM SHEET DOES NOT CONSTITUTE, AND MAY NOT BE USED IN CONNECTION WITH, AN 
OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY SECURITIES IN THE UNITED STATES 
OR ANY OTHER JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE 
UNLAWFUL PRIOR TO REGISTRATION, EXEMPTION FROM REGISTRATION OR QUALIFICATION 
UNDER THE SECURITIES LAW OF ANY SUCH JURISDICTION.  

This document has been prepared by the Manager for information purposes only. This document is an 

indicative summary of the terms and conditions of the transaction described herein and may be amended, 

superseded or replaced by subsequent summaries. The final terms and conditions of the transaction will be 

set out in full in the applicable Pricing Supplement for any securities described herein or binding transaction 

document(s). 

This document shall not constitute an underwriting commitment, an offer of financing, an offer to sell, or the 

solicitation of an offer to buy any securities described herein, which shall be subject to the Manager's internal 

approvals and satisfaction of all appropriate conditions precedent. No transaction or service related thereto is 

contemplated without the Manager's subsequent formal agreement. 

The Manager is not responsible for providing or arranging for the provision of any general financial, strategic 

or specialist advice, including legal, regulatory, accounting, model auditing or taxation advice or services or 

any other services in relation to the transaction and/or any related securities described herein. The Manager 

is acting solely in the capacity of arms' length contractual counterparty and not as adviser, agent or fiduciary 

to any person. The Manager accepts no liability whatsoever to the fullest extent permitted by law for any 

consequential losses arising from the use of this document or reliance on the information contained herein. 

The Manager does not guarantee the accuracy or completeness of information which is contained in this 

document and which is stated to have been obtained from or is based upon trade and statistical services or 

other third party sources. Any data on past performance, modelling, scenario analysis or back-testing 

contained herein is no indication as to future performance. No representation is made as to the 

reasonableness of the assumptions made within or the accuracy or completeness of any modelling, scenario 

analysis or back-testing. All opinions and estimates are given as of the date hereof and are subject to change. 

The value of any investment may fluctuate as a result of market changes. The information in this document is 

not intended to predict actual results and no assurances are given with respect thereto. 

UK MiFIR professionals/ECPs-only – Manufacturer target market (UK MiFIR product governance) is eligible 

counterparties and professional clients only (all distribution channels). 

This document does not constitute an invitation or offer to underwrite, subscribe for or otherwise acquire or 

dispose of any securities nor is it intended to be an inducement to engage in investment activity for the purpose 

of Section 21 of the Financial Services and Markets Act 2000 (the “FSMA”). 

This document is an advertisement for the purposes of the Prospectus Regulation (EU) 2017/1129 as it forms 

part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the "UK Prospectus 

Regulation").  



 

 
 
 

 

If and to the extent that this document is communicated in any Member State of the European Economic Area 

("EEA Member State"), this document is only addressed to and directed at persons in that EEA Member State 

who are qualified investors within the meaning of Prospectus Regulation (EU) 2017/1129 and must not be 

acted on or relied on by other persons in that EEA Member State. 

This document is only addressed to and directed at persons outside the United Kingdom ("UK") and persons 

in the UK who are investment professionals within the meaning of Article 19(5) of the Financial Services and 

Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"), high net worth entities, and other persons 

to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order and must not be 

acted on or relied on by other persons in the UK. In addition, if and to the extent that this document is 

communicated in the UK, this document is only addressed to and directed at persons in the UK who are 

qualified investors within the meaning of the UK Prospectus Regulation and must not be acted on or relied on 

by other persons in the UK. 

Solely for the purposes of its obligations pursuant to sections 309B(1)(a) and 309B(1)(c) of the Securities and 

Futures Act 2001 of Singapore (as modified or amended from time to time, the “SFA”), the Issuer has 

determined, and hereby notifies all relevant persons (as defined in Section 309A of the SFA) that the Notes 

are “prescribed capital markets products” (as defined in the Securities and Futures (Capital Markets Products) 

Regulations 2018). 

This document has not been approved by the Qatar Financial Markets Authority, the Qatar Stock Exchange, 

the Qatar Central Bank, the Qatar Financial Centre Regulatory Authority or any other regulatory authority in 

the State of Qatar (including the Qatar Financial Centre), and therefore make no representation, warranty or 

undertaking and accept no responsibility as to the accuracy or completeness of any information contained in 

this Term Sheet. This Term Sheet will only be distributed by the Manager to business customers or qualified 

investors (as intended to be described under the applicable regulations of the State of Qatar (including the 

Qatar Financial Centre) only, and accordingly, this Term Sheet must not be passed on to the general public 

in the State of Qatar. 

This document is not an offer of securities for sale into the United States. The securities described herein have 

not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") 

and may not be offered or sold within the United States or to or for the account or benefit of U.S. persons, as 

defined in Regulation S under the Securities Act. There will be no public offer of securities in the United States. 

This document is not intended for distribution to and must not be passed on to any retail client. 

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF 

ANY SECURITIES DESCRIBED HEREIN IN ANY JURISDICTION IN WHICH ACTION FOR THAT PURPOSE 

IS REQUIRED. NO OFFERS, SALES, RESALES OR DELIVERY OF ANY SECURITIES DESCRIBED 

HEREIN OR DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO ANY SUCH SECURITIES MAY 

BE MADE IN OR FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN 

COMPLIANCE WITH ANY APPLICABLE LAWS AND REGULATIONS AND WHICH WILL NOT IMPOSE ANY 

OBLIGATION ON THE MANAGER OR ANY OF ITS AFFILIATES. 

The Manager, its affiliates and the individuals associated therewith may (in various capacities) have positions 

or deal in transactions or securities (or related derivatives) identical or similar to those described herein. 

This document is confidential and may not be distributed (in whole or in part) to any other person, save for 

your professional or other advisers, without the prior written permission of the Manager and the Issuer. 

Neither the Manager nor any of its directors, affiliates, advisers and agents makes any representation, 

warranty or undertaking, express or implied, as to (i) the suitability of the Notes to fulfil environmental, social, 

sustainability or green criteria required by prospective investors, (ii) whether an amount equal to the net 

proceeds of the issuance of the Notes will be used to finance, refinance and/or invest in Eligible Green Assets 

and Eligible Social Assets (as defined in the Offering Circular), including their environmental, green or 

sustainability criteria or (iii) the characteristics of relevant Eligible Green Assets and Eligible Social Assets, or 

businesses to whom an amount equal to the proceeds of the Notes are applied or invested, including their 

characteristics. Neither the Manager nor any of its directors, affiliates, advisers and agents has undertaken, 



 

 
 
 

 

nor is any of them responsible for, any assessment of the eligibility criteria, any verification of whether the 

Eligible Green Assets and Eligible Social Assets meet the eligibility criteria, or the monitoring of the use of 

proceeds (or an amount equal thereto).  

Investors should refer to the Guarantor’s Sustainable Finance Framework dated May 2023 (the " Sustainable 

Finance Framework”) and the second party opinion issued by Sustainalytics which was published on 18 May 

2023 and is accessible at Guarantor’s website (the “Second Party Opinion”) for information and should 

determine for themselves the relevance of the information contained in the Offering Circular regarding the use 

of proceeds (or an amount equal to the same) and its investment in the Notes should be based upon such 

investigation as it deems necessary.  

None of the Sustainable Finance Framework or the Second Party Opinion provided in respect of the 

Sustainable Finance Framework or any related reports, verification assessments or the contents of 

Guarantor’s website are incorporated in, or form part of, the Offering Circular or this document and should not 

be relied upon in connection with making any investment decision with respect to the Notes.  

In addition, no assurance or representation is given by the Manager or any other person to investors as to the 

suitability or reliability for any purpose whatsoever of any opinion, report or certification of any third party in 

connection with the offering of the Notes.  

Standard Chartered Bank is authorised and supervised by the United Kingdom Prudential Regulation Authority 

and is subject to regulation by the United Kingdom Financial Conduct Authority and Prudential Regulation 

Authority.  

 


